10.

11.

12.

13.

14.

15.

16.

17.

MEETING OF THE MAYOR AND BOARD OF ALDERMEN
SOUTHAVEN, MISSISSIPPI

CITY HALL
December 3, 2013
6:00 p.m.
AGENDA
Call To Order
Invocation

Pledge Of Allegiance
Approval Of Minutes: November 19, 2013
Sole Source — Parks Dept.

Contract Award Recommendation for Stateline Road Drainage Project
Flea Market Lease Revision

Resolution to Clean Private Property

Planning Agenda: Item #1 Application by Linda Bradford for subdivision approval to revise lot 2 of
the Airport Industrial Planned Business Park on the west side of Airways, south of Stateline Road

Mayor’s Report

Citizen’s Agenda

Personnel Docket

Committee Reports

City Attorney’s Legal Update
Old Business

Claims Docket

Executive Session

Any citizen wishing to comment on the above items may do so. Items may be added to or omitted
from this agenda as needed.
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11.
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13.

14.

15.

16.

17.

18.

19.

20.

MEETING OF THE MAYOR AND BOARD OF ALDERMEN
SOUTHAVEN, MISSISSIPPI

ks CITY HALL
November 19, 2013
6:00 p.m.
AGENDA
Call To Order
Invocation
Pledge Of Allegiance

Approval Of Minutes: November 5, 2013 and Special Meeting, November 7, 2013

Bond Sales Resolution

Resolution for Rejecting All Electrical Bids

Resolution for Rejecting All Ge;nerator Maintenance Bids

Resolution to Surplus Pew to County

Resolution(s) to Surplus Police Velicles to other governmental entities

Request for Authorization to Bid for Deer Creek Lane Drainage Project

Contract Change Grder — Hurricane Creek Sewer Project

Planning Agenda: Item #1 Request for LPA project activation for the City of Southaven Bike Trail

Project TEP
Items #2 Tent permit revisions

Mayor’s Report

Citizen’s Agenda

Personncl Docket

Conunittee Reports

City Attorney’s Legal Update

Gld Business: DeSoto County I-69 Contribution
Handbook Amendment

Claims Docket

Execulive Session

Any citizen wishing to comment on the above ilems may do so. Iteras may be added to or omitied
: from this agenda as nceded.
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- MINUTES OF THE REGULAR MEETING
OF NOVEMBER 19, 2013
OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF SOUTHAVEN, MISSISSIPPI

BE IT REMEMBERED that the Mayor and Board of Aldermen of the
City of Southaven, Mississippi met in Regular Session on the 19” day of
November, 2013 at six o’clock (6:00) p.m. at City Hall.

Present were:

William Brooks Alderman At Large
Kristian Kelly Alderman, Ward 1
Shirley Beshears Alderman, Ward 2
George Payne Alderman, Ward 3

- Joel Gallagher Alderman, Ward 4
Scott Ferguson Alderman, Ward 5
Raymond Flores Alderman, Ward 6

Also present were Maydr Musselwhite, Sheila Heath, City Clerk and Nick

Manley, City Attorey. Approximately fifty (50) other people were
present.

Mayor Musselwhite called the meeting to order. Alderman Gallagher led
in prayer, followed by the Pledge of Allegiance led by Alderman
Ferguson. Next, a motion was made by Alderman Payne to approve the
minutes of the regular meeting of November 5, 2013 with any corrections,
deletions, or additions necessary. There being none the motion was
seconded by Alderman Brooks. Motion was put to a vote and passed
unanimously. Alderman Payne made a motion to approve the minutes of
the special meeting of November 5, 2013 with any corrections, deletions,
or additions necessary. There being none the motion was seconded by
Alderman Gallagher. Motion was put to a vote and passed unanimously.

BOND SALES RESOLUTION

Nick Manley, City Attorney, presented this item to the Board.

Alderman Brooks made the motion to adopt the Bond Sales Resolution.
The motion was seconded by Alderman Payne. Alderman Payne asked
what stage the City was in with the Bond Sale. Demery Grubbs, Financial
Advisor with Government Consultant, Inc., came before the Board and
explained that the City received 6 (six) bids today on the $6,565,000 Bond
Sale. He stated that these are for various match funds for ongoing road
projects. He added that by accepting the adoption of the Resolution, the
Board is accepting the bid of Raymond James at 2.929 %. Mr. Grubbs said
that he anticipates closing on the 19" of December and at that point the
funds will be made available to the City. Mr. Grubbs then congratulated
the Board for maintaining the City’s AA Bond Rating. He explained that
the City received the interest rate 0£2.929 % due to having such a great
Bond Rating. Mayor Musselwhite thanked Mr. Grubbs for his services as

a consultant to the City. After extensive discussion, this item was putto a
roll call vote.
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ALDERMAN VOTED
Alderman William Brooks YES
Alderman Kristian Kelly YES
Alderman Shirley Beshears YES
Alderman George Payne YES
Alderman Joel Gallagher YES
Alderman Scott Ferguson YES
Alderman Raymond Flores YES

Mayor Musselwhite declared the motion carried.

A copy of this Resolution is attached to these minutes.

RESOLUTION FOR REJECTING ALL ELECTRICAL BIDS

RESOLUTION OF CITY OF SOUTHAVEN BOARD OF ALDERMAN
REJECTING ALL BIDS FOR ELECTRICAL CONTRACTOR

WHEREAS, the City of Southaven (“City”) advertised for pricing for
electrical contractors on October 3, 2013 and October 10, 2013 which will assist
the City with electrical work for various facilities; and

WHEREAS, pursuant to the legislative intent of Mississippi Code 31-7-

13, the City desires to operate and expend public City money in the most efficient
and responsible manner for its citizens; and '

WHEREAS, the City’s Officers and Board have reviewed the pricing and
bids along with the qualifications, responsibility, types of work needed and other
information which is responsive to the Advertisement for Pricing for Electrical
Contractors to determine which bid is the lowest and best; and

WHEREAS, the City Officers have examined various methods for

completing certain tasks for electrical work required in the City and have

determined that flat rate method based on individual tasks will provide a cost
savings to the City; and

WHEREAS, the electrical speciﬁcations issued by the City did not
provide for a flat rate method of pricing as drafting specifications for each

possible task which may be needed by the City would be inefficient and
mpossible to determine; and

WHEREAS, the electrical projects anticipated to be needed by the City
will be under the Fifty Thousand Dollars and 00/100 ($50,000.00) threshold
required for public bids pursuant to Mississippi Code 31-7-13; and

WHEREAS, the City adheres to the purchasing guidelines set forth in

Mississippi Code 31-7-13 and the City Purchase Guidelines, which provides the
implementation of the procedures for Mississippi Code 31-7-13: and

WHEREAS, based on the responses by the individual contractors to the
City’s Advertisement for Pricing for Electrical Contractors, the City is unable to
determine the lowest and best bid based on the different hourly prices for certain
electrical personnel and the uncertainty of which type of electrical personne] will
be utilized for the majority of the work needed by the City; and '
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WHEREAS, the City desires to establish a consistent and stable approach
with regard to specific tasks and the wide variances in the hourly rates for
different electrical personnel as submitted by the responders to the Advertisement

for Electrical Pricing does not allow for City to satisfy this demand of the City
auditor; and

WHEREAS, the advertised bid specifications allowed for the City to
reject any and all bids; and

WHEREAS, the City can save its citizens money and allow for more
efficient uses of the public resources and monies by adhering to a flat rate method
per individual task, pursuant to the purchasing laws as set forth in Mississippi
Code 31-7-13, based on each electrical task; and

NOW THEREFORE, be it resolved as follows:

1. Pursuant to the bid specifications whereby City advertised that it
had the discretion to reject any and all bids and the recommendation of the City’s
Public Works and Director of Operations, the City hereby rejects all electrical
bids due to the savings that the City can realize by allowing for a flat rate for an
individual task in accordance with the dictates of Mississippi Code 31-7-13 as
opposed to an hourly rate as set forth in the bid specifications and responses.
Also, the City is unable to determine the lowest and best response to the Bids
based on the various pricing for different electrical personnel as will be required
and utilized by the City. In addition, the City desires to establish a consistent and
stable approach with regard to specific tasks and the wide variances in the hourly
rates for different electrical personnel as submitted by the responders to the
Advertisement for Electrical Pricing does not allow for City to satisfy this demand
of the City auditor. Furthermore, as the Mississippi Supreme Court and multiple
Attorney General Opinions have noted, the City Board has great discretion when

- reviewing bids. Parker Bros. v. Crawford, 219 Miss. 199, 209, 68 So0.2d 281
(1953). '

2. The City Officials, Employees and Representatives shall utilize
any and all electrical services in a manner consistent with the laws of Mississippi
Code 31-7-13 apnd the City Purchasing Guidelines.

3. The City does not currently have any current electrical contracts
with any third parties, as no prior approval for any current or binding contracts are
located in the minutes; however, to the extent any such contract is or has been
claimed by any third party, the City voids all electrical contracts with the City as
it is well-settled in Mississippi that governing authorities of a municipality may

- not bind their successors in office to a contract which takes away the successor
board's rights and powers conferred by law. Biloxi Firefighters Assoc. v. City of
Biloxi, 810 So.2d 589 (Miss.2002).

3. The Mayor or his designee is authorized to act in a manner
consistent with the intent and purpose of this Resolution.

4. In the event, the City determines that re-bidding the electrical
services is necessary based on the lack of cost savings to the City, the City may
re-bid the pricing in a manner consistent with Mississippi Code 31-7-13.

Following the reading of the foregoing Resolution, Alderman Payne made the
motion and Alderman Brooks seconded the motion for its adoption. The Mayor
put the question to a roll call vote, and the result was as follows:

3
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Alderman William Brooks YES

Alderman Kristian Kelly YES
Alderman Shirley Beshears YES
Alderman George Payne YES
Alderman Joel Gallagher YES
Alderman Scott Ferguson YES
Alderman Raymond Flores YES

RESOLVED AND DONE, this 19" day of November, 2013.

Darren Musselwhite, MAYOR

ATTEST:

Sheila Heath, CITY CLERK

RESOLUTION FOR REJECTING ALL GENERATOR
MAINTENANCE BIDS

RESOLUTION OF CITY OF SOUTHAVEN BOARD OF ALDERMAN
REJECTING ALL BIDS FOR GENERATOR MAINTENANCE

WHEREAS, the City of Southaven (“City”) advertised for pricing for

generator maintenance on October 3, 2013 and October 10, 2013 which will

assist the City with generators for various facilities and items: and

WHEREAS, pursuant to the legislative intent of Mississippi Code 31-7-
13, the City desires to operate and expend public City money in the most efficient
and responsible manner for its citizens; and

WHEREAS, the City’s Officers and Board have reviewed the pricing and
bids along with the qualifications, responsibility, types of work needed and other
information which is responsive to the Advertisement for Pricing for Generator
Maintenance to determine which bid is the lowest and best: and

WHEREAS, the City Officers have examined various methods for
completing generator maintenance required in the City and have determined that
an ongoing contract is not necessary or suggested to address the issue of generator
maintenance efficiently and due to the cost savings for the City and the critical
nature of this equipment in maintaining the safety of City personnel and its
citizens, the City desires to request quotes, if required, from qualified vendors

when maintenance is needed as opposed to a flat rate method based on individual
tasks; and

WHEREAS, Mississippi Code 31-7-1(g) specifically exempts routine
repair and regularly scheduled maintenance from the definition of “Construction;”

however, the City desires to adhere to the purchasing guidelines set forth in

Mississippi Code 31-7-13 and the City Purchase Guidelines with regard to the
' generator maintenance; and
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WHEREAS, even if the generator mainteriance were included in the
definition of construction pursuant to Mississippi Code 31-7-1(g), the generator
maintenance anticipated to be needed by the City will be under the Fifty

Thousand Dollars and 00/100 ($50,000.00) threshold required for public bids -
. pursuant to Mississippi Code 31-7-13; and

WHEREAS, based on the responses by the individual contractors to the
City’s Advertisement for Pricing for Generator Maintenance, the City is unable to
determine the lowest and best bid based on the different bourly prices combined
with the actual experience of each responder; and

WHEREAS, the City desires to establish a consistent and stable approach

with regard to specific tasks and compliance with Mississippi Code 31-7-13; and

WHEREAS, the advertised bid specifications allowed for the City to
reject any and all bids; and

WHEREAS, the City can save its citizens money and allow for more
efficient uses of the public resources and monies by adhering to the guidelines set

forth in Mississippi Code 31-7-13 per individual task for each generator
maintenance task; and ‘

NOW THEREFORE, be it resolved as follows:

1. Pursuant to the bid specifications whereby the City advertised that
it had the discretion to reject any and all bids and the recommendation of the
City’s Public Works and Director of Operations, the City hereby rejects all
generator maintenance bids due to the savings that the City can realize by
allowing the City to request quotes, if required, from qualified vendors in
accordance with the dictates of Mississippi Code 31-7-13 when maintenance is
needed as opposed to a flat rate method as set forth in the bids. Also, the City
notes that Mississippi Code 31-7-1(g) specifically exempts routine repair and
regularly scheduled maintenance from the definition of “Construction.” In
addition, the City is unable to determine the lowest and best response to the Bids
based on the responses when combining the hourly rates and experience of each
contractor as will be required and utilized by the City. Furthemmore, as the
Mississippi Supreme Court and multiple Attorney General Opinions have noted,
the City Board has great discretion when reviewing bids. Parker Bros. v.
Crawford, 219 Miss. 199, 209, 68 So0.2d 281 (1953).

2. The City Officials, Employees and Representatives shall utilize
any and all generator maintenance services in a manner consistent with the laws
of Mississippi Code 31-7-13 and the City Purchasing Guidelines.

3. The City voids all current generator maintenance contracts with the
City as it is well-settled in Mississippi that governing authorities of a municipality
may not bind their successors in office to a contract which takes away the
successor board's rights and powers conferred by law. Biloxi Firefighters Assoc.
v. City of Biloxi, 810 S0.2d 589 (Miss.2002).

3. The Mayor or his designee is authorized to act in a manner
consistent with the intent and purpose of this Resolution.

4. In the event, the City determines that re-bidding the generator

maintenance services is necessary based on the lack of cost savings to the City,
the City may re-bid the pricing in a manner consistent with Mississippi Code 31~
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7-13. Following the reading of the foregoing Resolution, Alderman Payne
made the motion and Alderman Gallagher seconded the motion for its adoption.
The Mayor put the question to a roll call vote, and the result was as follows:

Alderman William Brooks - YES
Alderman Kristian Kelly YES
Alderman Shirley Beshears NO
Alderman George Payne YES
Alderman Joel Gallagher YES
Alderman Scott Ferguson YES
Alderman Raymond Flores YES

RESOLVED AND DONE, this 19th day of November, 2013.

Darren Musselwhite, MAYOR
ATTEST:

Sheila Heath, CITY CLERK

RESOLUTION TO SURPLUS PEW TO COUNTY

RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF SOUTHAVEN, MISSISSIPPI
DECLARING SURPLUS PROPERTY AND AUTHORIZING
THE SALE OF SAME TO DESOTO COUNTY, MISSISSIPPI

WHEREAS, the City of Southaven (“City”) is presently in possession of
a wooden pew (“property”) which is being stored by the City; and

WHEREAS, the Mayor and Board of Aldermen are desirous of selling the

above referenced property for the sum of One Dollar ($1.00), pursuant to Section

31-7-13(m)(vi) of the Mississippi Code (1972), and

WHEREAS, the Mayor and Board of Aldermen hereby authorize the City
Clerk to sell the property to Desoto County, Mississippi for the sum of One Dollar
($1.00) as the cost of maintaining and storing the property will create an

unnecessary financial burden on the Citizens of the City of Southaven,
Mississippi.

NOW, THEREFORE, BE IT ORDERED by the Mayor and Board of
Aldermen of the City of Southaven, Mississippi as follows, to wit:

1. The City Clerk is hereby authorized to sell to Desoto County,
Mississippi the above described property for the sum of One Dollar

(31.00), pursuant to Section 31-7-13(m)(vi) of the Mississippi
Code (1972).

-1l




i

Minutes, City of Southaven, Southaven, Mississippi

2. The Mayor and Board of Aldermen do hereby determine that the
sale of the property, as set forth herein, is in the best interest of the
taxpayers of Southaven, Mississippi.

_‘ Following the reading of the foregoing Resolution, Alderman Ferguson made the

motion and Alderman Payne seconded the motion for its adoption. The Mayor
put the question to a roll call vote, and the result was as follows:

Alderman William Brooks YES
Alderman Kristian Kelly . YES
Alderman Shirley Beshears YES
Alderman George Payne YES
Alderman Joel Gallagher YES
Alderman Scott Ferguson YES
Alderman Raymond Flores YES

RESOLVED AND DONE, this 19th day of November, 2013.

Darren Musselwhite, MAYOR
ATTEST:

Sheila Heath, CITY CLERK

Nick Manley, City Attorney, presented this item to the Board.

Mr. Manley stated that this resolution will allow the City to donate a pew
to the County. Alderman Ferguson made the motion to accept the
resolution to surplus a pew to the county. Motion was seconded by
Alderman Payne. Alderman Beshears stated that the pew was needed to
secure inmates at the Justice Court.

RESOLUTION TO SURPLUS POLICE VEHICLES TO OTHER
GOVERNMENTAL ENTITIES

RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF SOUTHAVEN, MISSISSIPPI
DECLARING SURPLUS PROPERTY AND AUTHORIZING
THE SALE OF SAME TO GLENDORA,
MISSISSIPPI POLICE DEPARTMENT

WHEREAS, the City of Southaven is presently in possession of the
following surplus property ~2005 Ford Crown Victoria Police Interceptor, VIN #
2FAFP71IWE5X163690, Asset # 2667 (“property™), and
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WHEREAS, the Mayor and Board of Aldermen are desirous of selling the
above referenced property for the sum of One Dollar (81.00), pursuant to Section
31-7-13(m)(vi) of the Mississippi Code (1972), and

WHEREAS, the Mayor and Board of Aldermen hereby authorize the
Southaven Police Department to sell such item to the Glendora, Mississippi Police

Department for the sum of One Dollar ($1.00) as the cost of maintaining and

storing the property will create an unnecessary financial burden on the Citizens of
the City of Southaven, Mississippi.

NOW, THEREFORE, BE IT ORDERED by the Mayor and Board of
Aldermen of the City of Southaven, Mississippi as follows, to wit:

3. The Southaven Police Department be, and is hereby authorized to
sell to Glendora, Mississippi Police Department the above
described property for the sum of One Dollar ($1.00), pursuant to
Section 31-7-13(m)(vi) of the Mississippi Code (1972).

4. The City Clerk remove the item from the City’s Asset List.

5. The Mayor and Board of Aldermen do hereby determine that the

sale, as set forth herein, is in the best interest of the taxpayers of
~ Southaven, Mississippi.

Following the reading of the foregoing Resolution, Alderman Brooks made the
motion and Alderman Ferguson seconded the motion for its adoption. The Mayor
put the question to a roll call vote, and the result was as follows:

Alderman William Brooks YES
Alderman Kristian Kelly YES
Alderman Shirley Beshears YES
Alderman George Payne YES
Alderman Joel Gallagher YES
Alderman Scott Ferguson YES
Alderman Raymond Flores YES

RESOLVED AND DONE, this 19th day of November, 2013.

Darren Musselwhite, MAYOR
ATTEST:

Sheila Heath, CITY CLERK

RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN
X OF THE CITY OF SOUTHAVEN, MISSISSIPPI
DECLARING SURPLUS PROPERTY AND AUTHORIZING
- "THE SALE OF SAME TO TCHULA,

8
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MISSISSIPPI POLICE DEPARTMENT

WHEREAS, the City of Southaven is presently in possession of the

following surplus property —2005 Ford Crown Victoria Police Interceptor, VIN #
2FAFPTIW15X163689, Asset # 2666 (“property”), and

WHEREAS, the Mayor and Board of Aldermen are desirous of selling the
above referenced property for the sum of One Dollar ($1.00), pursuant to Section
31-7-13(m)(vi) of the Mississippi Code (1972), and .

WHEREAS, the Mayor and Board of Aldermen hereby authorize the
Southaven Police Department to sell such item to the Tchula, Mississippi Police
Department for the sum of One Dollar ($1.00) as the cost of maintaining and

storing the property will create an unnecessary financial burden on the Citizens of
the City of Southaven, Mississippi. ‘

NOW, THEREFORE, BE IT ORDERED by the Mayor and Board of
Aldermen of the City of Southaven, Mississippi as follows, to wit:

6. The Southaven Police Department be, and is hereby authorized to
sell to Tchula, Mississippi Police Department the above described
property for the sum of One Dollar ($1.00), pursuant to Section 31-
7-13(m)(vi) of the Mississippi Code (1972).

7. The City Clerk remove the item from the City’s Asset List.
8. The Mayor and Board of Aldermen do hereby determine that the
sale, as set forth herein, is in the best interest of the taxpayers of

Southaven, Mississippi.

Following the reading of the foregoing Resolution, Alderman Ferguson made the
motion and Alderman Brooks seconded the motion for its adoption. The Mayor

. put the question to a roll call vote, and the result was as follows:

Alderman William Brooks YES
Alderman Kristian Kelly YES
Alderman Shirley Beshears YES
Alderman George Payne YES
Alderman Joel Gallagher YES
Alderman Scott Ferguson YES
Alderman Raymond Flores YES

RESOLVED AND DONE, this 19th day of November, 2013.

Darren Musselwhite, MAYOR

ATTEST:
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Sheila Heath, CITY CLERK

REQUEST FOR AUTHORIZATION TO BID FOR DEER CREEK
LANE DRAINAGE PROJECT

Mayor Musselwhite stated that in 2012 the City thought there was a
potential road collapse on Deer Creek Lane and made a decision to change
out the culvert undemeath the road that resulted in flooding problems for
three (3) homeowners. Mayor Musselwhite stated that the City is
responsible for changing the culvert and correcting the problem.
Alderman Payne made the motion to advertise for bids for the Deer Creek
Lane Drainage Project. Motion was seconded by Alderman Beshears.
Motion was put to vote and passed unanimously.

CONTRACT CHANGE ORDER — HURRICANE CREEK SEWER
PROJECT

Sean Hilsdon with Neel-Schaffer came before the Board to request an
extension of fifty-two (52) days from the contractor, Enscor LLC, to
allow enough time to complete the job. The reason for the time extension
1s due to delays associated with allowing the farmer to harvest the wheat
crop prior to contractor disturbance. Alderman Brooks made the motion
to accept the extension. Motion was seconded by Alderman Ferguson. -
Motion was put to vote and passed unanimously. :

A copy of the contract change order is attached to these minutes.

PLANNING AGENDA

Planning Agenda presented by Mrs. Whitney Choat-Cook, Planning
Director.

ITEM #1 Request for LPA project activation for the City of Southaven
Bike Trail Project TEP

Mrs. Choat —~ Cook made a request to the Board to grant Mayor
Musselwhite permission to sign the activation letter for the LPA. Project.
She stated that once it is signed, she will be able to get it to MDOT in
order to move forward with the project. She said that the multi-use trail
will start at Central Park on Tchulahoma, will carry South and cross over
Goodman Road down to the future Nail Road, then east crossing over
Getwell Road and end at Snowden Grove Park. Alderman Brooks made
the motion to grant Mayor Musselwhite permission to si gn the activation
letter. Motion was seconded by Alderman Gallagher. Motion was put to
vote and passed unanimously.

A copy of the activation request letter is attached to these minutes.

ITEM #2 Tent permit revisions
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Mrs. Choat-Cook requested that the Tent Permit application be altered
from two (2) permits for two (2) weeks to four (4) permits and for one (D
week at a time. She further stated that businesses could run for four (4)
weeks concurrently if they choose to do so, but would have to pay four (4)
separate permit fees. Alderman Brooks made the motion to revise the tent
permit. Motion was seconded by Alderman Gallagher. Motion was put to
aroll call vote and passed unanimously.

MAYOR’S REPORT

Mayor Musselwhite stated that Saturday, November 30, 2013 has been
proclaimed “Small Business Saturday” in Southaven. Mayor Musselwhite
encouraged everyone to shop at locally, independently owned businesses
to promote economic growth and jobs.

‘CITIZEN’S AGENDA

- Don Daniels came before the Board and stated that the City should give
discounts to Senior Citizens at the ball parks, City golf courses and to
waive all fees for public records. Mr. Daniels also expressed that he
would like the streets in Colonial Hills Subdivision to be swept more
often. Mr. Daniels then expressed concerns about his Church (Nazarene
Church on Dorchester) receiving a citation for needing to paint their
buildings and to clean up the grounds. Mayor Musselwhite explained to
Mr. Daniels that Senior Citizens do receive a discount to play on City Golf
Courses and that there is a thought process involved when deciding what
fees to charge for specific services offered within the City. Mayor
Musselwhite explained that the streets in Colonial Hills were being swept
and that it is on a rotation. Mayor Musselwhite further stated the City
needs the churches to help set an example for others. Mayor Musselwhite
thanked Mr. Daniels for coming before the Board with his concerns.

Linda Temple with the Southaven North Neighborhood Watch came
before the Board to express her appreciation for all of the assistance she
received with her neighborhood block party on October 26, 2013. Ms.
Temple wanted to thank Alderman Beshears and Alderman Kelly for
attending the party. Ms. Temple also presented a thank you certificate to
Josh Bearden with BLC Services, Police Chief Tom Long, Fire Chief
Ronnie White and Parks Director Mike Mulhns for helping to make their
block party such a huge success.

PERSONNEL DOCKET

Personnel
Docket
November 19,
2013

“Payro!l Pl
e Addltlons Lip

Rate of Pay

*Clasr_s‘ificatibn Effectlve Date 'Rate'of"Péy.

“iEmployee || Department iAtfion TAken " Effective Date ' With/Without
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Patrol Officer November 19,
Andrew White i Police - 211 2013 S18.87

Alderman Brooks made the motion to approve the Personne] Docket of
November 19, 2013 as presented to this Board. Motion was seconded by
Alderman Ferguson. The motion was put to vote and passed unanimously.

COMMITTEE REPORTS

Alderman Gallagher stated that he and the Utility Committee are currently
looking into the possibility of making utility payments at kiosks.

Alderman Gallagher stated that they need to determine if this option will
work with Munis.

CITY ATTORNEY’S LEGAL UPDATE

Mr. Nick Manley, City Attorney did not have any legal updates.

OLD BUSINESS

DeSoto County I-69 Contribution

Mayor Musselwhite stated that all though the 1-69 Project is ongoing the
County has asked that the City of Southaven make a contribution of _
$500.00 toward the research of the Project. Alderman Gallagher made the

motion to pay the $500.00. Motion was seconded by Alderman Payne.
Motion was put to aToll call vote.

ALDERMAN VOTED
Alderman William Brooks YES
Alderman Kristian Kelly YES
Alderman Shirley Beshears YES
Alderman George Payne YES
Alderman Joel Gallagher YES
Alderman Scott Ferguson YES
Alderman Raymond Flores YES

A copy of the contribution request letter is attached to these minutes.

Handbook Amendment
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Mayor Musselwhite reported that there would not be any discussion at this
meeting in regards to the vehicle use policy. Mayor Musselwhite stated
that this item would be discussed at another time.

PROGRESS REPORTS

No Progress Report

CLAIMS DOCKET

Alderman Ferguson left the room.

A motion was made by Alderman Payne to approve the Claims Docket of

November 19, 2013, including demand checks and payroll in the amount
0f $707,915.75 Motion was seconded by Alderman Brooks.

Excluding voucher numbers:

211124, 211125,211131, 211163, 211164, 211165.

Roll call was as follows:

ALDERMAN VOTED
Alderman Brooks YES
Alderman Kelly YES
Alderman Beashears YES
Alderman Payne YES
Alderman Gallagher YES
Alderman Ferguson ABSENT
Alderman Flores YES

Having received a majority of affirmative votes, the Mayor Musselwhite
declared that the motion was carried and approved for payment on this the
19" day of November, 2013.

Alderman Fergu_son re-entered the room.

EXECUTIVE SESSION

A motion was made by Alderman Payne to move for a closed
determination of the issue on whether or not to declare an Executive
Session. Motion was seconded by Alderman Brooks. Motion was put to
vote and passed unanimously. Alderman Payne made the motion to £0
into Executive Session for the purpese of discussing litigation and land
acquisition. Motion was seconded by Alderman Brooks. Motion was put
to a vote and passed unanimously by the raise of hands.

The Board considered the claim filed by Mr. Williams at JoAnn Drive.
After reviewing the facts and with the goal avoiding of litigation, a motion
was made by Alderman Brooks to make an offer not to exceed Seven
Thousand Dollars to Mr. Williams. Motion was seconded by Alderman
Beshears. The motion passed unanimously.

The Board considered the temporary drainage easement for Glenn and
Wanda Johnson at 91 Woodland Trace South. A motion was made by
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Alderman Payne to accept the temporary drainage easement and authorize
the Mayor to sign the easement to allow for the work to be completed at
temporary drainage easement. Motion was seconded by Alderman
Gallagher. The motion passed unanimously.

The Board considered the need for new personnel in the Court Department
for a prosecutor. The Board discussed that based on the current
Recommendation from Court personnel; there is a need for an additional
prosecutor. In addition, it was noted that a public defender is retiring, so
there will be no increased cost to the City as the retiring public defender
salary will be the same as the new prosecutor. The Board considered the
character and experience of Ravonda Griffin and a motion was made by
Alderman Beshears to appoint Ravonda Griffin as a prosecutor for the
City of Southaven and include her on the personnel docket. Motion was
seconded by Alderman Gallagher. The motion passed unanimously.

There being no further business to come before the Board of Aldermen, a
Motion was made by Alderman Kelly to adjourn. Motion was seconded
by Alderman Flores. Motion was put to a vote and passed unanimously,
November 19, 2013 at 7:15 p.m.

Darren Musselwhite, Mayor

Sheila Heath, City Clerk

(Seal)
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RESOLUTION DIRECTING THE SALE AND AWARD OF GENERAL OBLIGATION
BONDS SERIES 2013A (THE “BONDS”) OF THE CITY OF SOUTHAVEN, MISSISSIPPI,
D! TED DECEMBER 1, 2013, IN THE PRINCIPAL AMOUNT OF NOT TO EXCEED SIX
LION FIVE HUNDRED SIXTY FIVE THOUSAND DOLLARS ($6,565,000); AND A
RESOLUTION APPROVING AND AUTHORIZING THE FORM OF, EXECUTION AND
DISTRIBUTION OF AN OFFICIAL STATEMENT PERTAINING TO BONDS.

WHEREAS, the Mayor and Board of Aldermen of the City of Southaven, Mississippi (the

(::ovcmmg Body™), acting for and on behalf of the City of Southaven, Mississippi (the "City™), hercby
fig ds, determines, adjudicates and declarcs as follows:

(14

1. The Goveming Body on November 5, 2013, did adopt a resolution directing that
General Obligation Bonds, Series 2013A (the "Bonds™), of the City in the principal amount of Six
Million Five Huudred Sixty Five Thousand Dollars ($6,565,000) be offered for sale on sealed bids to
b'e received up until the hour of 3:00 o'clock p.m. on November 19, 2013 by the City Clerk of the City

1 her office in the City Hall for subsequent prescntation to the Governing Body of the City, in its
n

eotmg place in the City Hall of the City at a meeting scheduled for 6:00 o'clock p.m. on November
, 2013.

2. As directed by the aforesaid resolution, notice of sale of the Bonds was duly published
lﬁj the Desoto Times Tribune, a newspaper publlshcd in and having a circulation in the City and
ualified under the provisions of Section 13-3-31, Mississippi Code of 1972, as amended, said notice
havmg been published in said newspaper on November 7 and 14, 2013, the first publication having
b'eon made at least ten (10) days preceding November 19, 2013, all as shown by the proof of
p‘ubhca‘uon of said notice filed in the office of the Clerk and attached hercto as EXHIBIT B.

i 3. The Governing Body did meet at their meeting place in the City Hall in the City of
SI! outhaven, Mississippi, at 6:00 o'clock P.M. on November 19, 2013.

i

| 4.

At said time and place six (6) proposals for the purchase of the Bonds were examined

and considered by the Governing Body, said bids having heretofore been presented by and being on
ﬁlc with thc Clertk.

' ‘ 5 o The Governmg Body does now find, dotemmnc and adjudmato that the highest and best
‘bid made and offered for the Bonds on the basis of the lowest net interest cost over the life of the issuc
Yvas made by Raymond James & Associates, Inc., Memplis, Tennessee, and said bid was accompanied
by a cashier's check, certified check or cxchang,c Ppayable to the City in the amount of One Hundred
Thirty One Thousand Three Hundred Dollars ($131,300.00), issued or certified by a bank located in

the State of Mississippi, as a guarantee that said bidder would carry out its contract and pulchasc the
, Bonds if its bid be acceptcd

‘ 6. The Goveming Body finds it nocessary to approve the form of, execution and
dlstrlbutlon of an Ofﬁczal Statement for the Bonds.

\ ~ NOw, THIZREFORB BII IT- RESOLVED BY THE GOVERNING BODY AS
FOLLOWS: :

i
I
|

1 SECTION 1. The Bonds are hcroby awarded and sold to Raymond James & Associates, Inc.,

Memph1s Tennessee, in accordance with the offer submitted to the Governing Body in words and
figures as follows:
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OFFICIAL BID FORM

November 19, 2013

Board of Aldermen

City of Southaven, Mississippi

| City Hall, 8710 Northwest Drive
- Southaven, Mississippi 38671

| Gentlemen:

We hereby offer to pay $(0,695,018.15 plus accrued interest to the date of
 delivery for the Six Million Five Hundred Sixty-Five Thousand Dollars (86,565,000) principal
| amount General Obligation Bonds, Series 2013A, dated December 1, 2013 (the "Bonds™), of the
' City of Southaven, Mississippi (the "City™), as described in the Notice of Bond Sale, dated
November 5, 2013, maturing and bearing interest as follows:

' YEAR OF PRINCIPAL INTEREST YEAROF PRINCIPAYL. INTEREST

' MATURITY _AMOUNT RATE MATURITY _AMOUNT RATE
2014 $230,000 2.50 2024 $330,000 .50
2015 240,000 J:50 2025 340,000 3.00
2016 250,000 3.5 2026 350,000 3.00
2017 260,000 .50 2027 365,000 2.0
2018 265,000 .50 2028 375,000 3.00
2019 275,000 2.50 2029 390,000 3.25
2020 285,000 4.50 2030 405,000 3.60
2021 295,000 .50 2031 415,000 3.50
2022 305,000 2.50 2032 430,000 3.5 -
2023 315,000 850 2033 445,000 3.50

; Based upon the interest rate or rates specified above, we compute the gross interest cost to the
. City to be $2, 37, 60000 , the net interest cost (deducting premium of $_ 130 018,15 , if
i any) to be 8 3 237, 4B[. €5 and the average annual net interest rate from the date of the Bonds
' to their respective maturities to be 3,984 %.

|l
' rates of interest above specified and the interest cost or average rate hereinabove set forth, the

| interest rate or rates above specified and the actual interest cost or average interest rate computed
| upon said rate or rates shall prevail. :

' located in the State of Mississippi and payable to the order of the City of Southaven, Mississippi,
. in the amount of One Hundred Thirty One Thousand Three Hundred Deollars {$131,300)

If there is any discrepancy as between the actual interest cost computed upon the rate or

! A (cashier's check) (certified check) (bank exchange), issued or certified by a bank -
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accompanies this proposal as a guarantee that we will carry out this contract and acccpf delivery
of the Bonds if this proposal is accepted, which shall be returned to the undersigned (1) if this
bid be not accepted or (2) if the City should fail to deliver the Bonds to the undersigned in

that the undersigned fails to take up and pay for the Bonds.

This proposal is submitted subject to all of the terms and conditions of the Notice of
Bond Sale, dated November 5, 2013, which by reference is hercby made a part of this Bid.

accordance with the terms of this proposal, or applied as and for liquidated damages in the event

BY: /;z/@//v
TITLE: 5 P

Associates (if any):

M/A

Return of good faith deposit is hereby acknowledged.

DATE:

BY:

ACCEPTANCE

The above proposal accepted by resolution of the Board of Aldermen of the City and
receipt of the within-mentioned check is hereby acknowledged.

CITY OF SOUTHAVEN, MISSISSIPPY

BYE- MLL/ A, | PO\\‘H ™

1ty Clerk

BIDDER?CLM ni-t A Jannes 7 44")50:/




SECTION 2. The Mayor and Clerk are hereby authorized and directed to endorse upon

a copy or duplicate of the aforesaid offer a suitable notation as evidence of the acceptance
thereof, for and on behalf of the City. '

SECTION 3. The good faith checks filed by all unsuccessful bidders shall forthwith be
returned to them upon their respective receipts therefor, and the good faith check filed by the
successful bidder shall be retained by the Governing Body as a guarantee that said bidder shall
carry out its contract and purchase the Bonds. If said successful bidder fails to purchase the

Bonds pursuant to its bid and contract, the amount of such good faith check shall be retained by
. the City as liquidated damages for such failure.

SECTION 4. The Bonds shall be in fully registered form; shall be dated December 1,
2013; shall be of the denomination of $5,000 each or integral multiples thereof up to the amount
- of a single maturity; shall be numbered from one (1) upward in order of issuance: shall be
payable, both as to principal and interest, in lawful money of the United States of America at the
principal office of the /{0 &, e R/)m K s e K, , Mississippi, a_
bank acting as a paying agerit] registrar and trasisfer agent for said Bonds (the “Paying Agent”);
-~ shall bear interest from the date thereof at the rates or rates specified by further order of the
- Governing Body, payable on June 1 and December 1 of each year (each an “Interest Payment
Date”), commencing December 1, 2014; and shall mature and become due and payable on
December 1 in the years and in the principal amount as follows:

YEAR AMOUNT  INTEREST YEAR AMOUNT  INTEREST
RATE RATE
2014 $230,000 2.50% 2024 $330,000 2.50%
2015 240,000 2.50 2025 340,000 3.00
2016 250,000 2.50 2026 350,000 3.00
2017 260,000 2.50 2027 365,000 3.00
2018 265,000 2.50 2028 375,000 3.00
2019 275,000 2.50 2029 390,000 3.25
2020 285,000 2.50 2030 405,000 3.50
2021 295,000 2.50 2031 415,000 3.50
2022 305,000 2.50 2032 430,000 3.50
2023 315,000 2.50 2033 445,000 3.50

Bonds maturing on December 1, 2024 and thereafter, are subject to redemption prior to

| their stated dates of maturity, at par, plus accrued interest to the date of redemption, either in
whole, or in part, at any time on or after December 1,2023.

SECTION 5. The Governing Body of the City of Southaven, Mississippi, hereby
approves and adopts the Official Statement in the form attached hereto as EXHIBIT A, and
. hereby authorizes the Mayor and Clerk to sign and distribute an Official Statement, in

substantially the same form, for and on behalf of said Governin g Body.

SECTION 6. All orders, resolutions or proceedings of the Governing Bedy in conflict

with the provisions of this resolution shall be and are hereby repealed, rescinded and set aside,
but only to the extent of such conflict.

- on
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SECTION 7. For cause, this 1esolut10n shall become effective immediately upon the

adoption thereof.

Alderman B 4 Df))s/.)

Alderman Pl

a roll call vote, the résult was as follows:

Alderman Kristian Kelly
Alderwoman. Shirley Beshears
Alderman George Payne

Alderman Joel Gallagher

Alderman Scott Ferguson

Alderman Raymond Flores .
Alderman-At-Large William Brooks

moved the adoption of the foregoing Resolution,
seconded the motion, and the question being put to

voted:

voted:

voted:

voted: ...{_z..'.'.......i...._..
voted: .=
voted: =,

ey

voted: \{f 0Ty
/

The motion having received the foregoing vote of the Board of Aldermen, the Mayor
declared the motion and the resolution adopted, on this the 19th day of November, 2013.

Y,

SHEILA HEATH
CITY CLERK

CITY OF SQUTHAVEN, MISSISSIPPI
s

/ D/‘J G /é/ Legmts /{/ =

DARREN MUSSELWHITE
MAYOR
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MI’I’H, being duly sworn, says:

is a Clerk of the DESOTO TIMES-TRIBUNE, a

pa[ﬁr of general circulation in said county, published

ido, DeSoto County, MS; that the publication, a
hich is printed hereon, was published in the said
er on the following dates:

mber 07, 2013, November 14, 2013

NOTICE OF BOND SALE

$6,565,000

GENERAL OBLIGATION BONDS SERIES 2013A OF THE CITY OF SQUTHAVEN,
MISSISSIPPI

Sealed proposals will be received and opened by the City Clerk of the Clty of
Southaven, Misslssippi, In her office In the Gity Hall untll the hour of 3:00 o'clock
p.m. on the 18th day of November, 2013 for subsequent presentation ta the Mayor
and Board of Aldermen of the Clty of Southaven, Mississippi (the "Governing Body"
of the “City”), in Its meeting place In the City Mall of the Clty at a meeting scheduled
for 6:00 o'clock p.m. on said date, at which time said bids wilt be publicly read, for
the purchase In its entirety, at not less than par and acerued interest to the date of
delivery thereof, of an issue of Six Miltion Five Hundred Sixty-Five Thousand Doliars
($6.565,000) principal amount General Obligation Bonds, Series 2013A, of the City
(the "Bonds™).

The Bends will be dated December 1, 2013, will be delivered in the denomination of
Five Thousand Dollars ($5,000) each, or integral multiples thereof u p 1o the amount
of a single maturity, will be numbered from one upward; wil be issued In tulty
registered form; and will bear Interest from the date thereof at the rate or rates
oftered by the successful bidder in its bid, payable or June 1 and December 1 in
each year {each an “Interest Payment Date”), commencing December 1, 2014. The

Bonds will mature serally on December 1 In ¢ach year and in the principal amounts
as follows:

said newspaper was regularly issued and circutated
osatdates.
BN, (/‘x .
Aaae . iR ,K! b
T T \‘—-/

cribed to and sworn to me this 14th day of November

/

‘YE,§1' Notary, DeSoto County, MS

amipission expires: October 01, 2017
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YEAR AMOUNT
2014 $230,000
2015 240,000
2016 250,000
2017 260,000
2018 265,000
2018 275,000
2020 285,000
2021 295,000
2022 305,000
2023 315,000
2024 330,000
2025 340,000
2026 350,000
2027 365,000
2028 375,000
2029 390,000
2030 405,000
2031 415,000
2032 - 430.000
2033 445,000

The Bonds maturing on December 1, 2024 and thereafter, are subject to redemption
prior to thelr stated dates of matsrity, at par, plus accrued interest to the date of
redemption, efther in whole, or in part, at any time on or after December 1, 2023,
The City will appoint the Paying and Transter Agent for the Bonds after recelving the
recommendation of the successful bidder, The Paying and Transfer Agent shall be a
hank or trust company with & main oftice or branch located within the State of
Mississippi. The Paying Agent and/or Transter Agent shall be subject to change by
order of the Governing Body under the conditlons and in the manner provided in the
Bond Resolution under which the Bonds are Issued,

The successful bidder must deliver to the Transfer Agent within thirty (30) days of
the date of sale, or at such other later date as may be designated by the Clty, the: -
names and addresses of the Registered Owners of the Bonds and the
denorminations In which the Bonds of each maturity are to be issued. If the
successtul bidder fails 10 submit such information to the Transfer Agent by the
required time, one bond may be issued for each maturity In the full amount maturing
on that date registered In the name of the successful bidder.

Both principal of and Interest on the Bonds wilt be payable by check or draft mailed
on the Interest Payment Date to Registered Owners of the Bonds as of the 15th day
of the month preceding the maturity date for such principal or interest payment at the
addresses appearing in the registration records of the City maintained by the
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Transfer Agent. Payment of principal at maturity shall be conditioned on the
presentation and surrender of the Borids at the principal office of the Transfer Agent.
The Bonds will be transferable only upon the records of the City maintained by the
Transfer Agent.

The Bonds shall not bear a greater overall maximum interest rate to maturity than
eleven percent (%1%) per annum, and shall mature in the amounts and on the dates
hereinabove set forth; no Eond shall bear more than one (1) rate of interest; each
Bond shall bear interest from its date to its stated maturity date at the Interest rate or
rates specified in the bid; all Bonds of the same maturity shal bear the same rate of
interest from date to maturity. The lowest interest rate specilied shall not be jess
than seventy percent (70%) of the highest irterest rate specified; each Interest rate
specified must be an even multiple of one-eighth of one percent (1/8 of 1%) or cne-
tenth of one percent {1710 of 1%) and a zero rate cannot be named. The interest rate
for any one maturity shall not exceed eleven percent (11 %) per annum.

The Bonds are being issued for the purpose of providing funds for {a) constructing,
impraving or paving streets, sidewalks, driveways, parkways, walkways, bridges,
culverts or public parking facilities, and purchasing tand therefor: protecting a
municlpality, its street and sidewalks from overfiow, caving banks and other like
dangers; establishing storm or drainage, and repairing, improving and extending the
same; (b) erecting, repairing, improving, adorning and equipping municlpal buildings
and purchasing bulldings or land thevefor; {c) paying for costs of isstance of the
Baonds (logether (a) through (¢} are refened to herein as the "Project”).

The Bonds wili be genera! obligations of the City payable as to principal and interest
out of and secured by an irrevocable pledge of the avails of a direct and continuing
tax to be levied annually without limitation as te time, rate or amount upen the
taxable property within the geographical limits of the Gity: provided, however, that
such tax levy for any year shall be abated pro tanto to the extent the Chy on or prier
to September 1 of that year has transferred money to the 20134 Bond Fund of the
Bonds, or has made other provisions for funds, to be applied toward payment of the
principal of and interest on the Bonds due during the ensuring fiscal year of the Gity.
The City, when necessary, will levy annually a speciai tax upen all taxable property
within the geographical limits of the City adequate and sufficient to provide for the
payment of the principal of and the Interest on the Bonds as the same falls due.

The City did designate the Bonds as qualified tax-exempt obligations within the
meaning and for the purposes of Section 265(b)(3) of the Code,

Proposals should be addressed to the Mayor and Board of Aldermen and should be
plainly marked "Proposal for General Obligation Bonds, Series 2013A, of the City of
Bouthaven, Mississippl," and should be filed with the Clerk of the City on or prior to

! : the dale and hour hereinabove named.

Each bid must be accompanied by a cashier's check, certified check, or exchange,
issued or certified by a bank located In the State of Mississippi, payable o the City of
Soulhaven, Mississippi, in the amount of Gne Hundred Thirty One Thousand Three
Hundred Doilars ($131,300.00) as a guaranty that the bidder will carry out its
contract and purchase the Bonds if its bid be accepted. If the successtul bidder {ails
to purchase the Bonds pursuant to its bid and contract, then the amount of such
good faith check shall be retained by the City as liquidatad damages for such failure,
No interest will be allowed on the amount of the good faith deposit. All checks of
unsuccessiul bidders will be returned immediately on award of the Bonds. All
proposals shall remain firm for three hours after the time specified for the opening of
proposals and an award of the Bonds, or rejection of proposals, will be made by the
Gity within said period of time,

The award, if any, will be made to the bidder complying with the terms of sale and
olfering to purchase the Bonds at the iowest net irterest cost 1o the City. The net
interest cost will be determined by computing the aggregale interest on the Bonds
over the fife of the issue at the rate or rates of Interest specitied by the bidder, less
premium offered, il any. It is requested that each proposal be accompanied by a
statement of the net Interest cost {(computed 1o six decimal places), but such
stalement will not be considered a part of the proposal.

The Govemning Body reserves the right to reject any and all bids submilted and to
waive any ireguiarity or Informality. '

The obligation of the purchaser to purchase and pay for the Bonds is conditioned on
the delivery, at the time of settlernent of the Bonds, of the following: (1) the
approving legal opinion of Butler Snow LLP, Ridgeland, Mississippi, Bond Gounsel,
to the effect that the Bonds constitute valid and legally binding obligations of the City
payable from and secured by an Irrevocable pledge of the avails of a direct and
conlinuing tax to be levied annually without limitation as to tme, rate or amount upon
all the taxable property within the geographical limits of the Gily and to the effect that
the interest on the Bonds is exempt from Federal and State of Mississippi income
laxes under existing laws, regulations, rulings and judicial decisions with such
exceptions as shall ke required by the internal Revenue Code of 1986; and (2) the
delivery of certificates in form and tenor satisfactory to Sond Counsel evidencing the
proper execttion and delivery of the Bonds and receipt of payment therefor,
including a statement of the City, dated as of the date of such delivery, to the effect

! that there is rio litigation pending or, to the knowledge of the signer or signers

SR
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thereof, threatened relating 1o the Issuance, sale and delivery of the Bonds. A copy
of said approving legat opinton will appear on or accempany the Bonds,
Delivery of the Bends is expected to be made within sixty (60) days after the
aforesaid date of sale of the Bonds at a place to be designated by the purchaser and
without cost to the purchaser, Simullaneously with the defivery of the Bonds, the
purchaser shall furrnish to the Clty a certificate, In form acceptable to Bond Counsel,
stating that: (I) it purchased the Bonds as an investment for its own account and not
with a view toward distribution or resale In the capacity of a bond house, broker, or
intermediary; or (li) pursuant to a bona fide public offering of all of the Bonds, It sold
& substantial amount (ten percent (10%), or morg, In par amount) of each maturity of
the Bends to the public (excluding bond houses, brokers or similar persons of
organizations acling in the capacity of underwriters or wholesalers) at or below the
inltial public oftering prices set forth in such certificate. The purchaser shall also
furnish a cenifcate, in torm acceptable to Bond Counsel, setting forth the vield on
the Bonds and issue price thereof, catculated in accordance with the requirements of
the Code.
It is anticipated that CUSIP identification numbers wilt be printed on the Bonds
unless specifically declined by the purchaser, but neither the failure to print such
number on any Bond ner any error with respect thereto shall constitute causs for a
tailure or refusal by the purchaser thereot 1o accept detivery of and pay for the
| Bonds in accordance with the terms of the purchase contract, Al expenses In
relation 1o the printing of CUSIP numbers on the Bonds shall be paid by the City; the
CUSIP Service Bureau charge for the assignment of said numbers shall be the
responsibility of and shall be paid for by the purchaser,
The City has covenanted in its Bond Resolution that under SEC Rule 15¢2-12, the
City will defiver or cause to be delivered annuatly, commencing with the fiscal year of
s the City ending on September 30, 2014, to each “nationally recognized municipal
securities information repository,” within the meaning of SEC Ruie 15¢2-12, and
certain other entitles described in SEC Rule 15¢2-12 (said repositories and other
entities are collectively referred to as the "Repositoes™, (i) annua! financial
infermation and operating data relating to the City, including audited financiat
statements of the City and (H) notlce of certain events, it any, relating to the Bonds
and the City, if the Clty deems such events to be material, as set forth in SEC Rule
15¢2-12. Anyone requesting Infermation under the continuing disclosure
requirements of SEC Rule 15¢2-12 should contact the Clty Clerk, City Hall, 8710
Northwest Dr., Southaven, Mississippi 38671 Telephone Number: (B62) 280-2489,
The Prefiminary Official Statement, dated November 5, 2013, has been "deemed
final" as of such date by the City with permitted omissions, subject to change without
notice and to completion or modiflcation I a tinal Official Statement {the “Officlal
[ Statement"). The City will make avaitable to the successtul bidder a reasonable
i number of Officlal Statements within seven (7 business days (excluding Saturdays,
Sundays and national holidays) of the award of the Bonds. The sticeesstul bidder
shall conform 10 the requirements ot Securittes Exchange Act 1562-12 ("SEC Rule
18c2-12"), including an obllgation, If any, to update the Official Statement and shall
- bear all costs relating thereto. During the period trom the delivery of the Officlal
Statement to and including the date which is twenty-five (25) days foliowing the end
of the underwriling period for the Bonds (as descrlbed below) the City shall notify the
successful bldder if any event of which it has knowledge shall accur which might or
! would cause the Officiat Statement, as then supplemented or amended, 10 contain
any untrue statement of a material fact or to omit to state a material fact necessary
o make the statements thereln, In light of the circumstances under which they were
made, not misleading.
The successtul bidder shall flle the Officlal Statement with a nationally recognized
municipal securities information repository (a “Repository) at the'earliest practicable
date after the date of dalivery of the Bonds, The end of the underwriting period shaff
mean the earlier of {a) the date of the Closing unless the City has been notfiied In
writing 1o the contrary by the representative of the successhul bidder on or prior to
such date, or (b) the date on which the "end ot the underwriting period* for the
Bonds has cceurred under SEC Rule 15¢2-12. The successiut bidder shall notlfy the
! City of the date which is the "end of the underwriting period” within the meaning ot
the SEC Rule 15¢2-12,
By order of the Board of Aldermen of the City of Southaver, Mississiopl, on
November 5, 2013.
/s Sheila Heath
{ CITY CLERK
| PUBLISH: November 7 and 14, 2013
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RATINGS: Standard & Poor's: "AA."
© (See "RATING™ herein)
(Application Madc)

NEW ISSUE-BOOK ENTRY

In the opinion of Butler Snow LLP, Ridgeland, Mississippi, Bond Counsel, assuming continuin,
with the tax covenants and representations desciibed herein, under existing fows,
excludable from federal gross income pursuant 1o Section 103 of
item of tax preference under Section 57 of the Code for purposes
in determining adjusted current carmings for the puipose of comp
of the further opinion that interest on the Bonds
See "TAX MATTERS" herein.

g compliance by the City {as defined herein)
regulations, rulings and judicial desisions, interest on the Bonds is
the Internal Revenue Code of 1986, as amended (the "Code™), and is not a specific
of caleutating alternative minimum tax; however, such interest is faken into account
uting the alternative minimum tax imposed on certain corporations. Bond Counsel is
is exempt from State income taxation under existing laws, regulations, rulings and judicial decisions,

$6,565,000
GENERAL OBLIGATION BONDS
SERIES 2013A
OF TUE
CITY OF SOUTHAVEN, MISSISSIPPY

DATED: December 1, 2013 DUE: December 1, as shown below

The Bonds will be dated December 1, 2013, and will bear interest from {hat date to their respective maturities in the amounts
and at the rates set forth below. The Bonds are issuable only as fully registered instruments and will be initially issued onty in book-
entry form, under a book-entry system (described herein) in which The Depository Trust Company ("DTC") is the securities
depository for the Bonds, to the nominee of DTC ("Cede & Co."), with no physical delivery of Bond certificates to the purchasers
thereof. Principal and interest payments on the Bonds will be paid to the DTC nominee, which will distribute such payments to the
pacticipating members of DTC for subsequent remittance to the owners of the beneficial interest in the Bonds, Such bencficial owners
will be permitted to exercise the rights of holders of Bonds only indirectly through DTC and its participating members, Interest on the
Bonds is payable semiannually on June 1 and December 1 of each year {each an "Interest Payment Date"), commencing December 1,
2014. So long as DTC or its nominee is the registered owner of the Bonds, interest, together with the principal of and redemption
premium, if any, on the Bonds will be paid directly to DTC by s . » Paying Agent, all as defined
and more fully described herein under the caption, "THE BONDS - Rock-Cntry:Only System.™

YEAROF  PRINCIPAL INTEREST PRICE OR YEAR OF  PRINCIPAL. INTEREST PRICE OR

MATURITY  AMOUNT RATE YIELD MATURITY  AMOUNT RATE - YIELD
2014 $230,000 2.50% 0.300% 2024 $330,000 2.50% 2.400%
2015 240,000 2.50 0.400 2025 340,000 3.00 2.550
2016 250,000 2.50 0.600 2026 350,000 3.00 2.700
2017 260,000 2.50 0.900 2027 365,000 3.00 2.800
2018 265,000 2.50 1.200 2028 375,000 3.00 2.950
2019 275,000 2.50 1,450 2029 390,000 325 . 3150
2020 285,000 2.50 1.650 2030 405,000 3.50 3.300
2021 295,000 2.50 1.850 2031 415,000 3.50 3.400

2022 305,000 2,50 2.050 2032 430,000 3.50 3.500
2023 315,000 2.50 2.250 2033 445,000 3.50 3.550

Bonds maturing on December 1, 2024 and thereafter, are subject to redemption prior to their stated dates of maturity at par,
plus accrued interest to the date of redemption, either in whole, orin part, at any time on or after December 1, 2023,

The Bonds have been designated by the City as "qualified tax exempt obligations” for purposes of Section 265(b)(3) of the
Internal Revenue Code of 1986, as amended.

The Bonds are offered subject to the final approval of the legality thereof by Butler Snow LLP, Ridgeland, Mississippi, '
Bond Counsel. It is expected that the Bonds will be available for delivery on or about December 19, 2013,

Raymond James

The date of this Official Statement is November 19, 2013,

n 4
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No dealer, broker, salesman or other person has been authorized to make any
representations with respect to the Bonds other than is contained in this Official Statement, and if
given or made, such other information or representations must not be relied upon. This Official
Statement does not constitute an offer to sell or the solicitation of an offer to buy any of the
Bonds in any jurisdiction to any person to whom it is unlawful to make such offer or solicitation
in such jurisdiction. The information, estimates and expressions of opinion contained herein are
subject to changes without notice, and while all information has been secured {rom sources
which are believed to be reliable, all parties preparing and distributing the Official Statement
make 1o guaranty or warranty relating thereto. All opinions, estimates or assumptions, whether
or not expressly identified, are intended as such and not as representations of fact. Neither the
delivery of this Official Statement shall, nor any sale made hereunder, under any circumstances,

create any implication that there has been no change in the affairs of the City since the date
hereof. |
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OFFICIAL STATEMENT
$6,565,000
GENERAL OBLIGATION BONDS
SERIES 2013A
OF THE

CITY OF SOUTHAVEN, MISSISSIPPI

INTRODUCTION

The purpose of this Official Statement is to sct forth certain information in connection
with the sale of the $6,565,000 General Obligation Bonds, Series 2013 A, dated December 1,
2013 (the "Bonds™), of the City of Southaven, Mississippi (the "City").

Reference is made to the Act as hereinafter defined, the Bond Resolution as hereinafter
defined and any and all modifications and amendments thereof for a description of the nature and
extent of the security of the Bonds, the pledge of tax revenues for the payment of the principal of
and interest on the Bonds, the nature and extent of said pledge and the terms and conditions

under which the Bonds are issued.
THE BONDS

Definitions

In addition to any words and terms elsewhere defined berein, the following words and

- terms shall have the following meanings, unless some other meaning is plainly intended:

"Act" shall mean Section 21-33-301 through 21-33-329, Mississippi Code of 1972, as
amended.

"Bond" or "Bonds" shall mean the $6,565,000 General Obligation Bonds, Series 2013A,
of the City authorized and directed to be jssued in {he Bond Resolution.

"Bond Counsel" shall mean Butler Snow LLP, Ridgeland, Mississippi.

"Bond Resolution" shall mean the resolution adopted by the Governing Body on
November 5, 2013, as may be amended from time to time.

"City" shall mean the City of Southaven, Mississippi.

"Govemning Body" shall mean the Board of Aldermen of the City.
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INTRODUCTION

The purpose of this Official Statement is to set forth certain information in connection
with the sale of the $6,565,000 General Obligation Bonds, Series 2013A, dated December 1,
2013 (the "Bonds"), of the City of Southaven, Mississippi (the "City™).

Reference is made to the Act as hereinafter defined, the Bond Resolution as hereinafter
defined and any and all modifications and amendments thereof for a description of the nature and
extent of the security of the Bonds, the pledge of tax revenues for the payment of the principal of
and interest on the Bonds, the nature and extent of said pledge and the terms and conditions
under which the Bonds are issued.

THE BONDS

Definitions

In addition to any words and terms elsewhere defined herein, the following words and
terms shall have the following meanings, unless some other meaning is plainly intended:

‘ "Act” shall mean Section 21-33-301 through 21-33-329, Mississippi Code of 1972, as
- amended.

. "Bond" or "Bonds" shall mean the $6,565,000 General Obligation Bonds, Series 2013A,
- of the City authorized and directed to be issued in the Bond Resolution.

"Bond Counsel" shall mean Butler Snow LLP, Ridgeland, Mississippi.

{ "Bond Resolution" shall mean the resolution adopted by the Governing Body on
' November 5, 2013, as may be amended from time to time. '

"City" shall mean the City of Southaven, Mississippi.

"Governing Body" shall mean the Board of Aldermen of the City.
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“Slate” shall mean the State of Mississippi.

Purpose and Authorization

The Bonds are being issued for the purpose of providing funds for (1) constructing,
improving or paving streets, sidewalks, driveways, parkways, walkways, bridges, culverts or
public parking facilities, and purchasing land therefor; protecting a municipality, its street and
sidewalks from overflow, caving banks and other like dangers; cstablishing storm or drainage,
and repairing, improving and extending the same; (if) erecting, repairing, improving, adorning
and equipping municipal buildings and purchasing buildings or land therefor; and (iii) paying for
costs of issuance of the Bonds (together, the "Project™).

The Bonds will be issued pursuant to the provisions of the Act and the Bond Resolution.

In order to issue the Bonds, the Governing Body adopted a resolution declaring its
intention to issue the Bonds and gave notice of such intention by publication of said resolution in
it anewspaper published in the City. If ten percent (10%), or fifteen hundred (1,500}, whichever
| had been less, of the qualified electors of the City had filed a wrilten protest against the issuance
] of the Bonds on or before the date specified in said resolution, an election on the question of the
issuance of the Bonds would have been held. November 5, 2013, was set by the Governing Body
as the date on or before which written protest was required to have been filed. No written protest
having been received on or before said date, the Governing Body is now authorized and

- empowered by the Act to issue the Bonds without the necessity of calling and holding an election
on the question of the issuance thereof.

Security

The Bonds will be general obligations of the City payable as to principal and interest out
of and secured by an irrevocable pledge of the avails of a direct and continuing tax to be levied
annually without limitation as to rate or amount upon the taxable property within the
geographical limits of the City; provided, however, that such tax levy for any year shall be
abated pro tanto to the extent the City on or prior to Scptember 1 of that year has transferred
money to the 2013A Bond Fund of the Bonds, or has made other provisions for funds, to be

- applied toward payment of the principal of and interest on the Bonds due during the ensuring
- fiscal year of the City. The City, when necessary, will levy annually a special tax upon all
| taxable property within the geographical limits of the City adequate and sufficient to provide for
| the payment of principal of and the interest on the Bonds as the same falls due,

- 'The qualified electors of the State voted in a general election held on November 7, 1995,

to amend the Mississippi Constitution of 1890 (the "Constitution™) to add the following new
Section 172A (the "Amendment™): :

j : SECTION 172A. Neither the Supreme Court nor any inferior court of this
state shall have the power to instruct or order the state or any political subdivision
thereof, or an official of the statc or any political subdivision, to levy or increase
taxes. ' :

R s et T LU .
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The Amendment does not affect the underlying obligation to pay the principal of and
interest on the Bonds as they mature and become due, nor does it affect the obligation to levy a
tax sufficient to accomplish that purpose. However, even though it appears that the Amendment
was not intended to affect Bondholders' remedies in the event of a payment default, it potentially
prevents Bondholders from obtaining a writ of mandamus to compel the levying of taxes to pay
the principal of and interest on the Bonds in a Court of the State, It is not certain whether the
Amendment would affect the right of a Federal Court to direct the levy of a tax to satisfy a
contractual obligation. Other effective remedies are available to the Bondholders in the event of
a payment default with respect to the Bonds. For example, Bondholders can seek a writ of
mandamus to compel the City to use any legally available moneys to pay the debt service on the
Bonds, and if such writ of mandamus is issued and public officials fail to comply with such writ,
- then such public officials may be held in contempt of court. In addition, pursuant to the

Mississippi Constitution §175, all public officials who are guilty of willful neglect of duty may
- be removed from office.

‘ Certain information relating to the City is set forth in "APPENDIX A - INFORMATION
ON THE CITY" and certain financial information on the City is included in "APPENDIX C -
| BUDGETS" and in "APPENDIX D - AUDIT.”

Form of the Bonds

The Bonds shall be dated December 1, 2013, shall be delivered in the denomination of
' Five Thousand Dollars ($5,000) each, or integral multiples thereof up to the amount of 2 single

maturity, shall be numbered from one upward in the order of issuance, shall be issued in fully
registered form, and shall bear interest from the date thereof at the rate or rates specified herein,

- commencing December 1, 2014, and semiannually thereafter on June 1 and December 1 of each
year.

Redemption Provisions

Bonds maturing on December 1, 2024, and thereafter, are subject to redemption prior to

their stated dates of maturity at par, plus accrued interest to the date of redemption, either in
- whole, or in part, at any time on or after December 1,2023.

; Notice of redemption identifying the numbers of Bonds or portions thereof to be

redeemed shall be given to the Registered Owners thereof by first class mail at least thirty (30)
 days and not more than sixty (60) days prior to the date fixed for redemption. Failure to mail or
" receive any such notice, or any defect therein or in the mailing thereof, shall not affect the
+ validity of any proceedings for the redemption of Bonds. Any notice mailed as provided herein
- shall be conclusively presumed to have been given, imrespective of whether received. If such
- written notice of redemption is made and if due provision for payment of the redemption price is
; made, all as provided above, the Bonds which are to be redecmed thereby automatically shall be

| deemed to have been redeemed prior to their scheduled maturities, and they shall not bear

i Interest after the date fixed for redemption, and they shall not be regarded as being outstanding

' except for the right of the owner to receive the redemption price out of the funds provided for
. such payment. If at the time of mailing of any notice of redemption, there shall not be on deposit
. with the paying agent (the "Paying Agent") sufficient moneys to redeem all of the Bonds called
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for redemption, such notice shall state that it is subject to the deposit of moneys with the Paying

Agent not later than on the redemption date and shall be of no cffect unless such moneys are
deposited.

Book-Entry Oniy Svstem

The Depository Trust Company ("DTC™), New York, NY, will act as sccurities
depository for the Bonds. The Bonds will be initially issued as fully-registered securities
registered in the name of Cede & Co. (DTC's partnership nominee) or such other name as may
be requested by the authorized representative of DTC. One fully-registered Bond certificate will

be issued for the Bonds in the aggregate principal amount of the issue and will be deposited with
DTC. :

DTC, the world's largest securities depository, is a limited-purpose trust company
organized under the New York Banking Law, a "banking organization” within the mcaning of
the New York Banking Law, a member of the Federal Reserve System, a "clearing corporation™
within the meaning of the New York Uniform Commercial Code, and a "clearing agency”
registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934,
DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity
issues, corporale and municipal debt issues, and money market instruments (from over 100
countrics) that DTC's participants ("Direct Parlicipants") deposit with DTC. DTC also facilitates
~ the post-trade setilement among Direct Participants of sales and other securities transactions, in

deposited securities through electronic computerized book-entry transfers and pledges between
Direct Participants’ accounts. This eliminates the need for physical movement of securities
certificates. Direct Participants include both U.S. and non-U.S. securitics brokers and dealers,
banks, trust companies, clearing corporations, and certain other organizations. DTC is a wholly-
owned subsidiary of The Depository Trust & Clearing Corporation ("DTCC"). DTCC is the
holding company for DTC, National Securitics Clearing Corporation and Fixed Income Clearing
Corporation, all of which are registered clearing agencies. DTCC is owned by the users of its
regulated subsidiaries. Access to the DTC system is also available to others such as both U.S.
and non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations
 that clear through or maintain a custodial relationship with a Direct Participant, either directly or

indirectly ("Indirect Participants™). DTC has Standard & Poor's highest rating: AAA. The DTC
Rules applicable to its Participants are on file with the Securities and Exchange Commission.
More information about DTC can be found at www.dice.com and www.dle.org.

Purchases of Bonds under the DTC system must be made by or through Direct
Participants, which will receive a credit for such Bonds on DTC's rccords. The ownership
interest of cach actual purchaser of each Bond ("Beneficial Owner™) is in turn to be recorded on
the Direct and Indirect Participants’ records. Bencficial Owners will not receive written
confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive
written confirmations providing details of the transactions, as well as periodic statements of their
holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered into
the transaction. Transfers of ownership inlerests in the Bonds are to be accomplished by entries

made on-the books of Direct or Indirect Participants acting on behalf of Beneficial Owners.

Beneficial Owners-will not receive certificates 1'e13resenti3.'1g their ownership interests in Bonds,

except in the event that use of the book-entry system for the Bonds is discontinued.




To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC
are registered in the name of DTC's partnership nominee, Cede & Co. or such other name as may
be requested by an authorized representative of DTC. The deposit of Bonds with DTC and their
registration in the name of Cede & Co. or such other DTC nominee do not affect any change in
beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds.
DTC's records reflect only the identity of the Direct Participants to whose accounts the Bonds are
credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants
will remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by
Direct Participants to Indirect Participants, and by Direct Participants and Indirect Participants to
Beneficial Owners will be governed by arrangements among them, subject to any statutory or
regulatory requirements as may be in effect from time to time. Beneficial Owners of Bonds may
wish to take certain steps to angment the transmission to them of notices of significant events
with respect to the Bonds, such as redemptions, tenders, defaults, and proposed amendments to
the Bond documents. For example, Beneficial Owners of Bonds may wish to ascertain that the
nominee holding the Bonds for their benefit has agreed to obtain and transmit notices to
Beneficial Owners, In the alternative, Beneficial Owners may wish to provide their names and
- addresses to the registrar and request that copies of notices be provided directly to them.

Redemption notices are to be sent to DTC. If less than all of the Bonds within an issue
are being redeemed, DTC's practice is to determine by lot the amount of the interest of each
Direct Participant in such issue to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with
respect to Bonds unless authorized by a Direct Participant in accordance with DTC's MMI
Procedures. Under its usual procedures, DTC mails an Omnibus Proxy to the City as soon as
possible after the record date. The Omnibus Proxy assigns Cede & Co.'s consenting or voting
rights to those Direct Participants to whose accounts the Bonds are credited on the record date
' (identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and divided payments on the Bonds will be made to
Cede & Co., or such other nominee as may be requested by an authorized representative of DTC.
| DTC's practice is to credit Direct Participants' accounts upon DTC's receipt of funds and
corresponding detailed information from the City or Paying Agent, on the payable date in
: accordance with their respective holdings shown on DTC's records. Payments by Participants to
. Beneficial Owners will be governed by standing instructions and customary practices, as is the
| case with securities held for the accounts of customers in bearer form or registered in "street
- name,” and will be the responsibility of such Participant and not of DTC nor its nomines, Paying
- Agent or the City, subject to any statutory or regulatory requirements as may be in effect from
| time to time. Payment of redemption proceeds, distributions, and dividend payments to Cede &
Co. (or such other nominee as may be requested by an authorized representative of DTC) is the
responsibility of the City or Paying Agent, disbursement of such payments to Direct Participants
will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners
will be the responsibility of Direct and Indirect Participates.
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DTC may discontinue providing its services as depository with respect to the Bonds at
any time by giving reasonable notice to the City or the Paying Agent. Under such circumstances,

in the event that a successor depository is not obtained, Bond certificates are required to be
printed and delivered.

The City may decide to discontinue use of the system of book-entry. transfers through

DTC (or a successor securities depository). In that event, Bond certificates will be printed and
delivered to DTC.

The information in this section concerning DTC and DTC's book-entry system has been

| obtained from sources that the City believes to be reliable, but the City takes no responsibility for

the accuracy thereof.

So long as Cede & Co. is the registered holder of the Bonds as nomince of DTC,
references herein to the Holders, holders, or registered owners of the Bonds mean Cede & Co.

| and not the Beneficial Owners of the Bonds.

THE CITY AND THE PAYING AGENT CANNOT AND DO NOT GIVE ANY
ASSURANCES TBAT THE DIRECT PARTICIPANTS OR THE INDIRECT
PARTICIPANTS WILL DISTRIBUTE TO THE BENEFICIAL OWNERS OF THE
BONDS (I} PAYMENTS OF PRINCIPAL OF OR INTEREST AND PREMIUM, IF ANY,
ON THE BONDS; (II) CERTIFICATES REPRESENTING AN OWNERSHIP INTEREST

- OR OTHER CONFIRMATION OF BENEFICIAL OWNERSHIP INTERESTS IN

BONDS; OR (II) REDEMPTION OR OTHER NOTICES SENT TO DTC OR CEDE &
CO., ITS NOMINEE, AS THE REGISTERED OWNERS OF THE BONDS, OR THAT
THEY WILL DO SO ON A TIMELY BASIS OR THAT DTC OR DIRECT OR
INDIRECT PARTICIPANTS WILL SERVE AND ACT IN THE MANNER DESCRIBED
IN THIS OFFICIAL STATEMENT. THE CURRENT "RULES" APPLICABLE TO DTC
ARE ON FILE WITH THE SECURITIES AND EXCHANGE COMMISSION AND THE

CURRENT "PROCEDURES" OF DTC TO BE FOLLOWED IN DEALING WITH BTC
PARTICIPANTS ARE ON FILE WITH DTC.

NEITHER THE CITY NOR THE PAYING AGENT WILL HAVE ANY

- RESPONSIBILITY OR OBLIGATIONS TO SUCH DTC PARTICIPANTS OR THE

BENEFICIAL OWNERS WITH RESPECT TO (1) THE BONDS; (2) THE ACCURACY
OF ANY RECORDS MAINTAINED BY DTC OR ANY DTC PARTICIPANT; (3) THE
PAYMENT BY ANY DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY
BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL AMOUNT OF OR
INTEREST OR PREMIUM, IF ANY, ON THE BONDS; (4) THE DELIVERY BY ANY
DTC PARTICIPANT OF ANY NOTICE TO ANY BENEFICIAL OWNER WHICH IS
REQUIRED OR PERMITTED UNDER THE TERMS OF THE BOND RESOLUTION
TO BE GIVEN TO BONDHOLDERS; (5) THE SELECTION OF THE BENEFICIAL
OWNERS TO RECEIVE PAYMENT IN THE EVENT OF ANY PARTIAL

REDEMPTION OF THE BONDS; OR (6) ANY CONSENT GIVEN OR OTHER ACTION
TAKEN BY DTC AS BONDHOLDER.

SR T
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RATING

Standard & Poor’s is expected to assign its municipal bond rating of "AA-" to the Bonds.
Information on the rating may be obtained from the City Clerk. Such rating reflects only the
views of such organization, and an explanation of the significance of the rating may be obtained
only from said rating agency. The rating may be changed, suspended or withdrawn as 2 result of
changes in, or unavailability of, information. Any downward revision, suspension or withdrawal
of such rating may have an adverse effect on the market price of the Bonds.

FINANCIAL ADVISOR

The City has retained the firm of Government Consultants, Inc., Jackson, Mississippi, as

- independent financial advisor (the "Financial Advisor"} to the City in connection with the

1ssuance of the Bonds. In such capacity the Financial Advisor has provided recommendations

- and other financial guidance to the City with respect to the preparation of documents, the

- preparation for the sale of the Bonds and of the time of the sale, tax-exempt bond market
conditions and other factors related to the sale of said Bonds.

Although the Financial Advisor performed an active role in drafting of the Official
Statement, it has not independently verified any of the information set forth herein. The
information contained in this Official Statement has been obtained primarily from municipal
~ records and from other sources which are believed to be reliable, including financial records of
 the City and other entities which may be subject to interpretation. No guarantee is made as to the
- accuracy or completeness of any information obtained from sources other than the City. Any
- summaries or excerpts of statutes, ordinances, resolutions or other documnents do not purport to
be complete statements of same and reference is made to such original sources in all respects.

TAX MATTERS

General

The Internal Revenue Code of 1986, as amended (the "Code"), establishes certain

. Tequirements which must be met subsequent to delivery of the Bonds in order that the interest on-

. the Bonds is excludable from gross income for federal income tax purposes under Section 103 of
- the Code. The certificate as to non-arbitrage and other tax matters of the City, which will be
'~ delivered concurrently with the delivery of the Bonds, will contain provisions and procedures
' relating to compliance with such requirements of the Code. The City agrees, covenants and
- represents in the Bond Resolution that it will not make any use of the gross proceeds of the
' Bonds or amount that may be treated as proceeds of the Bonds or do or take or omit to take any
| other action that would cause: (i) the Bonds to be "arbitrage bonds" as such term is defined in
| Section 148(a) of the Code, and the Regulations promulgated thereunder; (ii) the interest on the
' Bonds to be includable in the gross income of the registered owners for federal income taxation

| purposes; or (jii) the interest on the Bonds to be treated as an item of tax preference under
Section 57(a)(5) of the Code.

Except as expressly stated in the following two paragraphs of this section, Bond Counsel

- will express no opinion as to any federal or state consequences of the ownership of, receipt of
' interest on, or disposition of the Bonds.
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In the opinion of Bond Counsel, under existing laws, regulations, rulings and judicial
decisions, interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes pursuant to Section 103 of the Code and interest on the Bonds is not
a specific preference item for purposes of the federal alternative minimum tax. Such interest,
however, is included in the "adjusted current carnings” of certain corporations for purposes of
computing the alternative minimum tax. In rendering the foregoing opinion, Bond Counsel has
assumed the compliance by the City with the tax covenants and representations in the Bond
Resolution and the representations in the certificate as to non-arbitrage and other tax matters.
These requirements relate to, infer alia, the use and investment of the gross proceeds of the
Bonds and rebate to the United States Treasury of specified arbitrage carnings, if any. Bond
Counsel has not undertaken to determine (or to inform any person) whether any actions taken (or
not taken) or events occurring (or not occurring) after the date of issuance of the Bonds have
resulted in a failure of the City to comply with its covenants. Failure of the City to comply with
such covenants could result in the interest on the Bonds becoming subject to federal income tax

from the date of issue. For federal tax information, see "Certain Federal Tax Information”
herein. '

Under existing laws, regulations, rulings, and judicial decisions, Bond Counsel is of the

opinion that, interest on the Bonds is exempt from all present income taxation imposed by the
State.

Certain Federal Tax Information

General. The following discussion of certain federal income tax matters is a summary of
‘possible collateral tax consequences. It docs not purport to deal with all aspects of federal
taxation that may be relevant to particular registered owners. Further, the following discussion
should not be construed as expressing an opinion of Bond Counsel as to any such matters, not
specifically addressed in their opinion. Prospective purchasers of the Bonds should be aware
that ownership of the Bonds may result in collateral federal income tax consequences in ]
certain taxpayers, including, without limitation, financial institutions, property and
casualty imsurance companics, individual recipicnts of Social Security or Railroad
Retirement benefits, certain S corporations with "excess met passive income," foreign
corporations subject to the branch profits tax, life insurance companies and taxpayers who
may be deemed to have incurred or continued indebtedness to purchase or carry or have
paid or incurred certain expenses allocable to the Bonds. Bond Counsel does mot express
any opinion regarding such collateral {ax conscquences. Prospective purchasers of the

Bonds should consult their tax advisors regarding collateral federal income tax
consequences.

Financial Institutions. Section 265(b)(1) of the Code provides that commercial baunks,
thrift institutions and other financial institutions may not deduct the portion of their otherwise
allowable interest expense allocable to tax exempt obligations acquired after August 7, 1986
(other than "qualified tax-exempt obligations” as defined in Section 265(b)(3)(B) of the Code).

The City has designated the Bonds as "qualified tax-exempt obligations” pursuant to
Section 265(b)3)MB) of the Code. Eighty percent (80%) of the interest expense deemed incurred
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by certain financial institutions to purchase or carry "qualified tax-exempt obligations" is
deductible,

Changes in Federal and State Tax Laws

From time to time, there are legislative proposals introduced and regulatory actions
proposed or announced at the federal or state level that, if enacted, could alter or amend directly
or indirectly relevant federal and state tax matters, including, without limitation, those mentioned
hereinabove or could adversely affect the market value of the Bonds. It cannot be predicted

- whether or when or in what form any such legislative or regulatory proposal might be enacted or

implemented or whether if enacted or implemented it would apply to tax exempt obligations

'+ issued prior to enactment or implementation. In addition, from time to time litigation 1is

threatened or commenced which, if concluded in a particular manner, could adversely affect
relevant tax matters or the market value of the Bonds. It cannot be predicted how any particular
litigation or judicial action will be resolved or whether the Bonds or the market value thereof

| would be impacted thereby. Purchasers of the Bonds should consult their tax advisors regarding

any pending or proposed legislation, regulatory initiatives or litigation. The opinions expressed
by Bond Counsel are based upon existing legislation and regulations as interpreted by relevant

. Judicial and regulatory authorities as of the date of issuance and delivery of the Bonds and Bond

Counsel has expressed no opinion as of any date subsequent thereto or with respect to any
pending or proposed legislation, regulatory initiatives or litigation.

CONTINUING DISCLOSURE

In the Bond Resolution authorizing the Bonds, the City has made the following

agreement for the benefit of the holders and beneficial owners of the Bonds. The City is required
to observe the agreement for so long as it remains obligated to advance funds to pay the Bonds.
Under this agreement, the City will be obligated to provide certain updated financial information
and operating data annually, and timely notice of specified material events, to the (i) (a)
Municipal Securities Rulemaking Board (the "MSRB") through MSRB's Electronic Municipal
Market Access system at www.cmmmseh.ore ("EMMA"), in the electronic format then
prescribed by the Securities and Exchange Commission (the "SEC") (the "Required Electronic
Format") pursuant to Rule 15¢2-12, as amended from time to time (the "Rule") of the SEC,
together with any identifying information or other information then required to accompany the
applicable filing (the "Accompanying Information"), and (b) in the future, any successor
repository or repositories preseribed by the SEC for the purpose of serving as repository under
the Rule (together (a) and (b) are the "National Repository"); and (ii) any public or private
repository or entity designated by the State as a State repository for the purposes of the Rule (the
"State Repository” and together with the National Repository, the "Repository™), together with
any identifying information or other information then required to accompany the applicable
filing (the "Accompanying Information”). As of the date of this Official Statement there is no

State Repository. This information will be available free to securities brokers and others through
EMMA. ' ' '




Annual Reports

The City will provide certain updated financial information and operaling data annually
to cach Repository, together with any Accompanying Information. The information to be
updated includes all quantitative financial information and operating data with respect to the City
of the general type included in the Official Statement in APPENDIX A under the headings
"ECONOMIC AND DEMOGRAPHIC INFORMATION," *TAX INFORMATION" and "DEBT
INFORMATION" and other financial information set forth in APPENDICES C and D. The City

will update and provide this information within twelve months after the ond of each fiscal year of
the City ending in or after Scptember 30, 2014.

The City may provide updated information in full text or may incorporate by rcference
certain other publicly available documents, as permitted by the Rule. The updated information
will include audited financial statements, if the City's audit is completed by the required time. If
audited financial statements are not available by the required time, the City will provide
unaudited financjal statements by suclh time, if available and audited financial statements when
the audit report becomes available. Any such financial statements will be prepared in
accordance with the accounting principles promulgated by the State or such other accounting
principles as the City may be required 1o employ ffom time to time pursuant to law or regulation.

The City's current fiscal year end is September 30. If the City changes its fiscal year, it
will notify each Repository, together with any Accompanying Information, of the change.

Anyone requesting information under the continuing disclosure requirements of the Rule,
should contact the City Clerk, City Hall, 8710 Northwest Drive, Southaven, Mississippi 38671
Telephone Number: (662) 280-2489.

Material Event Notices

The City will also provide notice to the MSRB in the Required Electronic Format through
EMMA, together with any Accompanying Information, in a timely manner not in excess of ten

business days after the occurrence of certain events. The City will provide notice of any of the

following events with respect to the Bonds, in a timely manner not in excess of ten business days
after the occurrence of such event: (1) principal and interest payment delinquencies; (2)
unscheduled draws on debt service reserves, reflecting financial difficulties; (3) unscheduled
draws on credit enhancements, reflecting financial difficulties; (4) substitution of credit or
liquidity providers for the Bonds; or their failure to perform; (5) adverse tax opinions, IRS
notices or events affecting the tax status of the Bonds; (6) defeasances; (7) rating changes; (8)
tender offers; and (9) bankruptcy, insolvency receivership, or a similar proceeding by the
obligated person. The City wiil provide to the MSRB in the Required Electronic Format throu gh
EMMA, together with any Accompanying Information, notice of an occurrence of the following
events, if such event is material to a decision to purchase or sell Bonds, in a timely manner not in
excess of ten business days after the occurrence of an event: (1) non-payment related defauls;
(2} modifications to the rights of bond holders; (3) bond calls or redemption; (4) release,
substitution, or sale of property securing repayment of the Bonds; (5) the consummation of a
merger, consolidation, acquisition involving an obligated person, other than in the ordinary
course of business, or the sale of all or substantially all the assets of an obligated person, other
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than in the ordinary course of business, or the entry into a definitive agreement to engage in such
a transaction, or a termination of such an agreement, other than in accordance with its terms; and

- (6) appointment of a successor or additional trustee, or the change in the name of the trustee. In
. addition, the City will provide timely notice of any failure by the City to provide information,

data, or financial statements in accordance with its agreement,

Availability of Information from Each Repository

The City has agreed to provide the foregoing information to each Repository, together

| with any Accompanying Information. The information will be available free to holders of Bonds
- through EMMA.

As of the date of this Official Statement, the State has not designated a State Repository.

- Limitations and Amendments

The City has agreed to update information and to provide notices of material events only
as described above. The City has not a greed to provide other information that may be relevant or

| material to a complete presentation of its financial results of operations, condition, or prospects

or agreed to update any information that is provided, except as described above. The City makes
no representation or warranty concerning such information or concerning its usefulness to a
decision to invest in or sell Bonds at any future date. The City disclaims any contractual or tort
lability for damages resulting in whole or in part from any breach of its continuing disclosure
agreement or from any statement made pursuant to its agreement, although holders or beneficial
owners of Bonds may seek a writ of mandamus to compel the City to comply with its agreement.

The City may amend its continuing disclosure agreement only if (1) the amendment is
made in connection with a change in circumstances that arises from a change in legal
requirements, change in law, or change in identity, nature, or status of the City, (2) the
agreement, as amended, would have complied with the Rule at the date of sale of the Bonds,

taking into account any amendments or interpretations_of the Rule as well as any change in

circumstance, and (3) the City receives an opinion of nationally recognized bond counsel to the
effect that the amendment does not materially impair the interests of the holders and beneficial
owners of the Bonds. If any such amendment is made, the City will include in its next annual

- update an explanation in narrative form of the reasons for the change and its impact on the type

of operating data or financial information being provided.

For a summary of the City's undertaking, see "APPENDIX E - FORM OF
CONTINUING DISCLOSURE AGREEMENT" attached hereto, :

Compliance with Prior Undertaking

The City is in compliance with all continuing disclosure agreements executed in
connection with previously issued debt subject to the Rule. There have been instances in the
previous five years in which the City has failed to comply, in all material respects, with previous
written undertakings of the City to provide continuing disclosure. The City did file its annual
financial information and operating data, including the available audited financial statements by
the March 31 deadline set forth in their continuing disclosure undertakings in years 2012 and

11
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2013. On November 29, 2010, the City filed its annual financial information and operating data,
including audited financial statements for years 2006, 2007, 2008 and 2009. However, the City
notes that it has failed to file unaudited financial statements, in accordance with their continuing
disclosure undertakings in the previous five years.

MISCELLANEQUS AND LEGAL INFORMATION

No Default on Securities

No securities of the City have been in default as to principal or interest payments or in

any other materjal respect at any time in at least the last 25 years. No principal or interest on any
obligations of the City is past due.

No Band Proceeds for Current Operating Expenses

No proceeds from the sale of securitics (except tax anticipation notes issued against

revenues of a current fiscal year) have been usced for current operaling expenses at any time in at
least the last 10 years.

Pension Plan

The City has no pension plan or rctirement plan for employees. City employees are
members of and contribute to the Mississippi Public Employees' Retirement System (PERS). The
Governmental Accounting Standards Board (GASB) approved two (2) new standards on June
25, 2012 that will substantially improve the accounting and financial reporting of public
employee pensions by state and local governments, including the State. Statement No. 67,
Financial Reporting for Pension Plans, revises existing guidance for the financial reports of most
pension plans. Statement No. 68, Accounting and Finaucial Reporting for Pensions, revises and

establishes new financial reporting requirements for most governments that provide their
employees with pension benefits.

No~Lifi2ation Certificate

The attorney for the Mayor and Board of Aldermen will execute and deliver 1o the initial
purchaser(s) of the Bonds an opinion, dated as of the date of delivery of the Bonds, that no
litigation has been filed or is then pending to restrain or enjoin the issuance or delivery of the
Bonds, or which would affect the provisions made for the payment of the principal of and
interest on the Bonds or in any manner questioning the validity of the Bonds.

Validation

“The Bonds will be validated before (le Chancery Court of DeSoto County, Mississippi

{the "County"), as provided by Secctions 31-13-1 to 31-13-11, Mississippi Code of 1972, as
amended. '
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Approval of Leoal Proceedings

All legal matters in connection with the anthorization and issuance of the Bonds are
. subject to the final unqualified approval of the legality thereof by Butler Snow LLP, Ridgeland,

Mississippi, Bond Counsel. The form of the opinion of Bond Counsel is attached hereto as
APPENDIX F and will be available in final form at the time of delivery of the Bonds. No
representation is made to the registered owners of the Bonds that such Bond Counsel has verified
the accuracy, completeness or faimness of the statements in the Official Statement and Bond

Counsel assumes no responsibility to the registered owners of the Bonds except for the matters
set forth in such opinion.

Bankruptcy

The City is a “Municipality” as that term is defined in Title 11 of the United States Code
(the “Bankruptcy Code”).! Section 109(c) of the Bankruptey Code prescribes the conditions and
circumstances under which a Municipality may file a petition for relief under the Bankruptcy
Code. As a debtor, a Municipality may only file for relief pursuant to Chapter 9 of the
Banlkruptey Code (“Chapter 97). Pursuant to Section 303(a) of the Bankruptcy Code, no creditor
or judgment holder of a Municipality may file a Chapter 9 petition on behalf of a Municipality.

Pursuant to Section 109(c)(2) of the Bankruptey Code, before a municipality may file a
petition under Chapter 9 of the Bankruptcy Code, a municipality must be specifically authorized
by (a) state law or (b) a govermmental officer or organization empowered to authorize such a
filing. Accordingly, before a Municipality in the State may file for Chapter 9 protectior, it must
have specific authority granted to it. Currently, there is no State statute that prescribes,
authorizes or otherwise contains authorization for any Municipality to file for Chapter 9
protection, or delegates such authority to a governmental officer or organization. As such, in

order for a State Municipality, including the City, to file for Chapter 9 relief, the Municipality
must obtain specific authority from the State Legislature,

The State Legislature is comprised of the Senate and the House of Representatives. The
Senate is composed of 52 members, and the House of Representatives consists of 122 members.
Each member of each chamber is elected to a four-year term. In the State, the Legislature
convenes annually on the first Tuesday after the first Monday each January. Regular sessions of

the State Legislature last 90 days in all years of an administration except for the first session after
anew governor has been elected, when a 125-day session is held.

In order to obtain specific authority from the State Legislature to file for relief pursuant to
Chapter 9, a Municipality would have to request both houses during the annual session of the
State Legislature to approve a bill authorizing the Municipality 1o file for relief pursuant to
Chapter 9 and such bill would have to be si gned into law by the Governor of the State. There is
no appeal process or any other proceeding under current State law that the Municipality may
pursue 1f such requested specific authority is not granted by the State Legislature.

! Section 101(40) of the Banksuptey Code provides that

‘[{Jhe term “munici pality™ means political subdivision or public agency or
instrumentality of'a state.™ 11 U.S.C, § 101(40),
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Miscellaneous

The references, excerpts and summaries of all documents referred to herein do not
purport to be complete statements of the provisions of such documents, and reference is directed
to all such documents for full and complete statements of all matters of fact relating to the

Bonds, the security for the payment of the Bonds and the 1 ghts and obligations of the registered
owners thereof,

The information contained in this Official Statement has been taken from sources
considered reliable, but is not guarantecd. To the best of our knowledge, information in this
Cfficial Statement. does not include any untrue statement of material fact; nor does the
information omit the statement of any material fact required to be stated thercin or necessary to

make the statements therein, in the light of the circumstances under which they were made, not
misleading.

The successful bidder shall file the Official Statement with the National Repository at the
carliest practicable date after the date of delivery of the Bonds. The end of the underwriting
period shall mean the eatlier of (a) the datc of the closing unless the City has been notified in
writing to the contrary by 1he representative of the successful bidder on or prior to such date, or
(b) the dalc on which the "end of the underwriting period” for the Bonds has occurred under SEC
Rule 15¢2-12. The successful bidder shall notily the City of the date which is the "end of the
underwriting period” within the meaning of the SEC Rule 15¢2-12.

CITY OF SOUTHAVEN, MISSISSIPPX

{s/ Darren Musselwhite
MAYOR

/s/iSheila Heath
CITY CLERK
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ECONOMIC AND DEMOGRAPHIC INFORMATION

General Description

Southaven, Mississippi is located in the north central part of DeSoto County (the
"County™), which lies just south of the Tennessee border and east of the Mississippi River and
Tunica County, Mississippi. The City is approximately five miles soutl of Memphis, Tennessee,
and 200 miles northeast of Jackson, Mississippi, the state capital.

Southaven began as a part of Whitchaven, Tennessee, which was then an unincorporated
suburb of Memphis. Whitehaven was annexed by Memplis, and the Mississippi portion of the
suburb was incorporated in 1980. Since then, the City has doubled its land area, and its
population has nearly tripled. It is one of the fastest growing cities in the southeast United
States. Industries bave been attracted to the area by the healthy economic environment and by

| the availability of a qualified labor force. These factors have helped make the City the business

hub of DeSoto County; one of the highest grossing Wal-Marts in the entire chain is located in the
City as is the nation's largest Sam's Wholesale Club. The nation's largest youth baseball

complex, Snowden Grove Park, was completed in 2000 and brings to the area over 200,000
players and over 500,000 spectators per year.

Population
‘The populatior. of the City has been recorded or estimated as follows:
1980 1990 2000 2010
16,441 17,949 . 28,977 48,982
"Unincorporated '

SOURCE: Censes Data information at website: www.census. gov; October, 2013.

Government

The Governing Body of the City is comprised of the Mayor and a seven-member Board
of Aldermen, in whom the City's legislative powers are vested. The Mayor has the
superintending control of all offices and affairs of the City and has the duty to see that the laws

and ordinances of the City are executed. The Mayor and one of the Aldermen are clected at

large; the other Aldermen are each elected from onc of {he City's six wards. All are elected for
concurrent four year terms, and are not limited in the number of terms they may serve.
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The members of ihe Governing Body are:

Name ' Position : Current Position Held Since
Darren Musselwhite Full-time Mayor June, 2013
Kristian Kelly Alderman June, 2013
Shirley Beshears June, 2013
Alderman
George Payne J
Y Alderman une, 2013
| Joel Gallagher
| & Alderman June, 2013
| Scott Fergus
guson Alderman June, 2013
| | Raymond Flores 2
| VIRON r Alderman June, 2013
- | William Brooks J 2013
: Alderman — At - Large ane,

" Transportation

Highways: Interstate Highway 55 provides a four-lane north/south corridor and is being
upgraded to eight or 10 lanes from Stateline Road in the City to the City of Hernando. U.S.
- Highway 51 also runs north/south through the City. U.S. Highways 61 and 78 traverse other

parts of the County. State Highways 301 and 302 and a number of county roads provide access
| to outlying areas.

Railroad: BNSF Railway and Canadian National-lllinois Central Railroad serve as the

- County's rail lines. All six Class I rail systems serve Memphis, Tennessee and all have
- intermodal yards in the metro area.

Air Service: The nearest commercial airport is Memphis International Airport, served
- by nine major airlines and three commuter atrlines, with more than 300 daily passenger flights.

- Memphis is also the number one cargo hub in the world — home to the FedEx Super Hub, a major
| UPS hub and an RPS sort facility.

Waterways: The nearest port is the Port of Memphis, which has a channel depth of nine
feet and is located 12 miles away on the Mississippi River, in Shelby County, Tennessee. It is
' the fourth-largest inland port in the U.S. and ranks first in the nation in foreign import tonnage.
" More than 30 international freight forwarders operate in Memphis.

Motor Freight Carriers: The County is home to 195 truck terminals and several
companies have hubs in the area, as the City lies within the Memphis commercial delivery zone.




County Employment
! 2012 2011 2010 2009 2008
RESIDENCE BASED EMPLOYMENT
I. _Civilian Labor Force 81,540 80,900 78,640 71,630 78,300
Il Uncmployed 5,570 6,380 6,180 5,480 3,760
Ratc 6.8 7.9 7.9 7.1 4.8
{1l Empioyed 75,970 74,520 72,460 72,150 74,540
ESTABLISHMENT BASED EMPLOYMENT
1. Manfecturing 4.050 3,820 3,550 4,320 3,300
I, Non-manufacturing 45,59¢ 43,650 42,910 41,360 42,710
A. Agrienlture, Torestry, Fishing & [Hunting 90 80 S0 70 80
B. Mining 40 30 30 30 30
C. Utilities 150 160 90 90 110
D. Construction 1,680 1,680 1,920 2,130 2,810
E. Wholesale Trade 3.660 3,510 3,290 3,220 2,970
F. Retail Trade 7,630 7440 7,260 7,240 7,690
G. Transportation & Warchousing 6,060 5,650 5410 4,560 4,460
H. Information 250 190 190 230 240
I, _Finance & Ingurance 930 910 960 980 1,000
J._ Real Estate, Rental & Leasing 530 560 500 GGO 680
K. Prol,, Scientific & Teehnical Service 830 860 310 910 930
L. Management of Companics & Entertainment 20 10 10 20 20
M. Administrative Support & Wasle Management 3,670 3.440 3,220 2,670 3,350
N, Educational Seivices 220 200 230 170 150
0. Health Care & Social Assistance 5420 5,050 4,880 4,710 4,490
P. _Atts, Enterlainment & Recreation 630 640 60D 570 G610
Q. Accommodation & Food Service 6,360 6,170 6,060 5,930 6,130
R. Other Services (excopt Public Administration) 9i0 890 380 350 900
5. Government 6,510 6,176 6,280 6,320 6,060
Education 3,980 3,660 3.720 3,760 3,640
1ML Total Nonagui_cullhml Employment 49,640 47470 46,460 45,680 43,010

SOURCE:

and Establishment Based Employment 2001-2010 and 2011 Forward, Labor

Mississippi Department of Employment Security: Annual Averages: Labor Force

Market Information Department at website: www.mdes.ms.zov, October, 2013.
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Per Capita Income

www bea.pov, 2007-2011; October, 2013.

A4

: _ = " County as %
Year County Mississippi . United States LOfU.S.
2011 $33,737 $39,791 $41,560 81%
2010 31,976 30,841 39,791 80
2009 31,169 30,013 38,637 80
2008 32,613 30,945 40,947 79
2007 32,635 29,568 39,506 82

fSOURCE: Bureau of Economic Analysis: Regioﬁal Economic Accounts at website:




Major Emplovers

Southavers, Mississippi

The following is a partial listing of major employers in the County, their products or
services and their approximate number of employces:

' Empfoyer

Employees Product/Service
DeSoto County School District 3,000 Education
Baptist Memorial Hospital 1,627 Hospital
Dizzy Dean Baseball, Inc. 1,000 Sports and recreation club
Wal-Mart 500 Department store
District Transportation & Sec. 500 Transportation
Quebecor Printing 450 Printers
Associated Wholesale Grocers 350 Grocers-wholesale
il § Parts Distribution 350 General freight trucking
| City of Southaven 300 City Government
i | DeSoto County Civic Center 300 Convention and meeting center
: Future Electronics 300 Electronic equipment & supplics
Kawneer Co. Inc. 300 Aluminum extruded products
| |_Landau Uniforms 300 Uniform manufacturer
E Thomas & Betts Corp. 300 Lighting Fixturcs-wholesalc

' SOURCE:

> MDAs employment figurcs are as of August, 2010.
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Retail Sales for the City

- SOURCE:

State Fiscal Year ,
Ended Tune 30 Amount
2012 $1,026,750,166
2011 957,901,876
2010 910,561,229
2009 050,312,117
2008 972,366,414

Annual Reports for years indicated, Mississippi Department of Revenue website:

ww.dorms.pov; November, 2012.
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Educational Facilities

The City schools are part of the DeSoto County School District, which is the largest and
fastest growing schoo! district in the State. Its Gifted Instructional Program also has the largest
enxollment of any such program in the State. The School District operates 24 elementary and
ntermediate schools, 8 middle schools, and 8 high schools, in addition to a vocational complex
| and an alternative center. The County is credited with having one of the best techpical
preparatory programs in the State. Also, thanks to the State's Computers in the Classroom
initiative, every classroom in the School District is equipped with computers and internet
accessibility, as well as opportunities for distance learning. The high schools are all on block
scheduling, which allows more advanced students to complete higher level courses and to carn
college credits through dual enrollment and offers remediation to students who are experiencing
difficultics. All schools are accredited by the Southern Association of Colleges and Schools and
by the State, and about 87% of the County's high school graduates attend college. Total

i enrollment for the School District for the 2012-2013 scholastic year and for preceding years is as |
il follows:

Scholastic Year Enrollment | |
2012-2013 32,759
2011-2012 32,311
2010-2011 31,916
! 2009-2010 31,228
2008-2009 30,616

! SOURCE:  Office of Research and Statistics, Mississippi Department of Education's website:
hlp://orshome.mde.fe1 2.ms.us/maars/; October, 2013.
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Banking Institutions
‘ Institutions _ 2012 Tofal_Assets

BancorpSouth? $13,140,904,000
BankPlus* 2,275,542,000
The Citizens National Bank of Meridian® 1,096,201,000
| Community Banl, North Mississippi® 489,176,000
Covenant Bank’ 253,513,000
Desoto County Bank® 76,250,000
First Security Bank’ 520,509,000
First Tennessee Bank NA!? 25,520,140,000
| M&F Bank!! 1,553,778,000
| Regions Bank" 121,798,000,000
| Renasant Bank? 4,102,958,000
SunTrust Bank ' 173,442,000,000
Sycamore Bank'* 193,528,000
Trustmark National Bank'’ 9,780,656,000
Wells Fargo Bank, National Association'$ 1,422.,968.000,000

| SOURCE:  Mississippi Bank_Directory, Mississippi Baskers Association, 2013 edition;
) unless otherwise stated.

) * Head office in Tupelo, Mississippi.
. “ Head office in Ridgeland, Mississippi.
’ Head office in Meridian, Mississippi.
; % Head office in Amory, Mississippi.
7 Head office in Clarksdale, Mississippi.
¥ Head office in Hom Lake, Mississippi.
? Head office in Batesville, Mississippi.
! ' Head office in Memphis, Tennessee, assets as of 12/31/12, obtained from Bank’s 2012 Anmual Report.
, "* Head office in Kosciusko, Mississippi. Renasant Corporation will acquire M&F Bank; the acguisition is
expected to close during the third quarter of 2013.
2 Head office in Birmingham, Alabama, assets as of 9/30/1 2, obtained from Bank's website.

| * Head office in Atlanta, Georgia, assets as of 12/31/ 12, obtained from Bank's 20112 Annual Report.
! * Head office in Senatobia, Mississippi.

> Head office in Jackson, Mississippi.
' Head office in Sioux Falls, South Dakota, assets as of 12/31/12, obtained from Bank's 2012 Anmual Report.
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TAX INFORMATION
Assessed Valuation 7
B R Personal . -|  Public Utility
Assessment Year | ~ Real Property . Property!’ Property Total
2013"% $321,984,668 $187,516,635 $11,863,604 | $521,364,907
2012 347,692,132 173,432,380 10,822,106 531,946,618
2011 347,139,528 163,571,760 9,685,865 520,397,153
2010 341,298,918 105,219,105 8,749,749 446,518,023
2009 336,539,614 109,201,432 10,910,702 456,651,748
SOURCE: Office of the County Tax Assessor.

| Procedure for Property Assessments

The Tax Assessor of DeSoto County assesses all real and personal property subject to

© taxation in the County, including property in the City, except motor vehicles and property owned
! by public service corporations, both of which are required by law to be assessed by the State Tax
. Commission.

Section 21-33-9, Mississippi Code of 1972, as amended, provides that the governing
authorities of a municipality which is located within a county having completed a countywide
reappraisal approved by the State Tax Commission and whicl has been furnished a true copy of
that part of the County asscssment roll containing the property located within a municipality as
provided in Section 27-35-167, Mississippi Code of 1972, as amended, shall adopt such

assessment rolls for its asscssment purposes. The City is utilizing the assessment rolls of the
County.

The City may not correct or revise such assessment rolls except for the purpose of
conforming the municipal assessment roll to corrections or revisions made to the County
assessment roll. All objections to the municipal assessment roll may be heard by the Board of
Supervisors of the County at the time and in the manner that objections to the County assessment
roll are heard. The Board of Supervisors shall notify, in writing, the Governing Body and the Tax
Assessor of the City of any corrections or revisions made by it to the part of the County
-assessment roll adopted as the municipal assessment roll.

Procedure for Ta:k Collections

Ad valorem taxes on real, personal and utility property are due on February 1 of cach
year. A penalty in the amount of one percent (1%) per month is levied against all delinquent ad

7 . . . .
"7 Personal Property includes automobiles, other motor vehicles and mobile homes,
Decrease in assessed value due (o reappraisal.

¥ Decrease is the result in fower automobile purchases and a deercase in public utility property value.
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valorem taxes. In the event the taxes are not paid by August 5, the property is sold for taxes on
the last Monday in August and upon the sale of any property for failure to pay ad valorem taxes, !
 the owner has two years from the date of sale in which to redeem the property. Ad valorem taxes ?

for motor vehicles (license plates) are due one year from the first day of the month in which the
tag is acquired. A onetime late penalty in the amount of 25% of the amount of the taxes due is

- levied in the event the license plate is not acquired in the month in which it expires. Ad valorem
receipts for motor vehicles are collected on a monthly basis

The Mayor and Board of Aldermen, acting for and on behalf of the City, are required
- under the Act and the Bond Resolution to annually levy a special tax upon all taxable property |
within the City sufficient to provide for the payment of {he principal of and the interest on the i
- Bonds. If any taxpayer neglects or refuses to pay his taxes on the due date thereof, the unpaid ‘
taxes will bear interest at the rate of 1% per month or fractional part thereof from the delinquent
date to the date of payment of such taxes. When enforcement officers take action to collect

delinquent taxes, other fees, penalties and costs may accrue. Both real property and personal
- property are subject to public tax sale.

Section 27-41-55, Mississippi Code of 1972, as amended, and related statutes provide
that after the fifteenth day of February or the fifth day of August in each year, the tax collector !
 for each County shall advertise all lands in a2 City on which all taxes due and in arrears have not :

been paid, as well as all land liable for other matured taxes, for sales on the first Monday in April

or the last Monday of August following, as the case may be. DeSoto County conducts its tax
sales during the month of August, '

- Historv of Assessed Valuation

. The State has undertaken substantial revision of its property taxation since 1980. In that
year the Mississippi Supreme Court rendered its decision in State Tax Commission v. Fondren,
387 So. 2d 712, in which the State Tax Commission was enjoined from approving assessment
" rolls from any county in the state for the tax year 1983 unless the Tax Commission equalized the

assessment rolls of all counties. While the appeal of that case was pending in the Mississippi
' Supreme Court, the Legislature passed Senate Bill No. 2672, Regular Session 1980, which is
| codified in part as Sections 27-35-49 and 27-35-50, Mississippi Code of 1972, as amended,
- which ordered a state-wide reappraisal of property and required appraisal at true value and
| assessment in proportion to true value. DeSoto County has completed reappraisal.

On June 3, 1986, the voters of the State of Mississippi approved an amendment to
Section 112 of the Mississippi Constitution which established certain classes of property and
related assessment ratios for property taxation purposes. Formerly there were four classes of
property and no assessment ratio of one class could be more than double the assessment ratio of
cach of the other classes of property. The amendment sets {orth five classes of property and

. provides that the assessment ratio of one class of property must not be more than three times the
© assessment ratio of each of the other classes of property.

CLASS | Single-family, owner-occupied, residential real property — ten percent
& (10%) of true value;
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CLASS 11 All real property except that of public utilities and single-family, owner-
: occupied property - fifleen percent (15%) of true value;

CLASSIII  All personal property except motor vehicles and personal property of
public utilities - fifteen percent (15%) of true value;

CLASSIV  All public utility property - thirty percent (30%) of true value; and
CLASSV ~ Motor vehicles - thirty percent (30%) of true value.

The entire State has completed its reappraisal, and all property in the City is now
appraised at true value. Assessments for the years 1986 and thereafter, for taxes payable in the
years 1987 and thereafter, have been and will continue to be based on the agsessment ratios set
forth in the constitutional amendment and legislation rclated thereto.

Sections 27-35-15, et seq., Mississippi Code of 1972, as amended, require county tax
assessors to annually appraise all personal property subject to taxation and describe how {he
assessors are to obtain and maintain property lists and how to value the property. Scction 27-35-
50 of the Mississippi Code also requires determination of true value of all real property annually,
and the Mississippi State Tax Commission is given power to establish rules to facilitate
implementation of appraisal and assessment.

Rule 6 of the Commission's Property Tax Bureau set the iax roll year 1997 as a year of
developing and adopting standards and minimum requirements for maintenance of property
appraisal. Each county was to prepare a base property sales file and establish an update cycle of
no more than four years, during which 100% of the tax parcels would be physically observed and
notated on the county's property records. The Tax Commission has statutory authority to

monitor each county's progress and to assure that each county's assessment records comply with
acceptable standards.

DeSoto County has opted for the four-year cycle, established its base real and pessonal

property sales files, and is in the midst of its sccond cycle of physically observing and notating
all tax parcels.

Homestead Txemption

The Homestead Exemption Law of 1946, as amended, reduces the local tax burden on

\ certain homes and provides partial replacement of the tax loss by revenues {rom other sources of

taxation on the state level. Provisions of the homestead exemption law determine qualification,
define ownership and limit the amount of property that may come within the exemption. The
exemption is not applicable to taxcs levied to pay the Bonds, except as hercinafter noted.

Those homeowners who qualify for homestcad exemption and who have reached the age
of sixty-five (65) years on or before J anuary 1 of the year for which the cxemption is claimed,
service-connected, totally disabled American veterans who were honorably discharged from
militery services, and those classificd as disabled under the federal Social Security Act are
exempt from any and all ad valorem taxes on qualifying bomesteads not in excess of $7,500 of

_ assessed value. The tax loss resulting to the Cily from homestead exemptions is reimbursed by
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the State Tax Commission. However, in any year the City will not be reimbursed an amount in
excess of one hundred six percent (106%) of the total net reimbursement made to the City in the
| previous year nor may any exemption exceed $200.00 per qualified applicant.

Tax Levy per $1000 Valuation®

(Year in Which Taxes Levied)

2013 2012 | -2011 |- 2010 | 2009

|| General Purpose 22.36 23.12 | 2038 20.38 20.18
| General Obligation

- | Bond & Int. Sinking Fund 15.37 14.61 16.60 16.60 16.80

|| Library 0.00 0.00 0.75 0.75 0.75

|| Senitation 6.00 |  6.00 6.0 0 6.00 |  6.00

Total 43.73 43.73 43.73 43.73 43.73

*Tax Levy is shown in mills.

| SOURCE:  Office of the City Administrator.
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DEBT INFORMATION
1| Legal Debt Limit Statement
' (as of October, 2013)
o 15% Debt 20% Debt
Authorized Debt Limit (Last Completed :
Assessment for Taxation ($521,364,907) $78,204,736 $104,272,981
Present Debt Subject to Debt Limits 36,470,000 39,205,000
Margin for Further Debt Under Debt Limits $41,734,736 $65,067,981
Less this Offering ' 6,565,000 6,565,000
- |Margin for Further Debt Under Debt Limits Aftcr
Issuance of the Bonds $35,169,736 $58,502,981

General Statutory Debt Limits Provisions

The City is subject to a general statutory debt limitation under which no municipality in
| the State may incur general obligation bonded indebtedness in an amount which will exceed 15
| percent of ihe assessed value of the taxable property within such municipality according to the
| last completed assessment for taxation. In computing general obligation bonded indebiedness
for purposes of such 15 percent limmitation, there may be deducted all bonds or other evidences of
indebtedness issued for school, water and sewcrage systems, gas and light and power purposcs
and for the construction of special improvemonts primarily chargeable to the property bencfitted,
|1 or for the purposc of paying a municipality's proportion of any betterment program, a portion of
1| Whichis primarily chargeable to the property benefitted.

_ However, in no case may a municipality contract any indebtedness payable in whole or in

part from proceeds of ad valorem taxes which, when added to all of its outstanding gencral
| obligation indebtedness, both bonded and floaling, excceds 20 percent of the assessed value of
! the taxable property within such municipality.

In arriving at the limitations sct forth above, bonds issued for school purposes, bonds
payable exclusively from the revenues of any nwmicipally-owned utility, general obligation
industrial bonds issued under the provisions of Scctions 57-1-1 1o 57-1-51, Mississippi Code of |
1972, as amended, and special assessment improvement bonds issued under the provisions of l
Sections 21-41-1 to 21-41-53, Mississippi Codc of 1972, as amended, are not included. Also
| excluded from both limitations arc contract obligations subject to annual appropriations.
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Outstanding General Obligation Bonded Debt
(as of October, 2013)
Original Outétanding
Issue Date of Xssue Principal - Principal

Public Improvement Bonds 12/01/04 $4,500,000 $ 415,000

Public Improvement Bonds 12/01/05 4,500,000 3,365,000

Public Improvement Bonds - Q7/01/07 6,000,000 4,710,000
| Public Improvement Bonds 07/01/08 4,000,000 3,315,000
- 1G.O. Notes 12/01/08 3,300,000 720,000
| G.0. Refunding Bonds 04/16/09 6,665,000 5,080,000
| 1G. O. Bonds 02/26/10 6,000,000 5,400,000
G0, Refunding Bonds 04/15/10 3,595,000 2,195,000
| G.0O. Refunding Bonds 11/30/10 3,225,000 2,820,000
| G.0. Refunding Bonds 02/17/11 3,505,000 2,620,000
| G.0. W&S Refunding Bonds® 10/31/12 2,735,000 2,735,000

G.0. Refunding Bonds, 2012A 10/31/12 3,015,000 2,955,000

G.O. Bonds 11/29/12 2,875,000 2,875,000
[ | Total $39,205,000

SOURCE: Office of the City Administrator.

*® Subject only to 20% limitation,
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Additional Bonded Debt (not subject to Debt Limits)*
(as of October, 2013)
7 Original - Outstanding
Issue Date of Issue Principal Principal
Water & Sewer 08/01/07 5,400,000 4,265,000
Total $4,265,000
Other Long-Term Debt
(as of October, 2013)
Issue Date of Tssue Outstanding Principal
Mississippi Development Bank Loan®™ 07/01/03 $2,455,000
Mississippi Development Bank Loan® 03/01/04 2,970,000
Mississippi Development Bank Loan®* 03/01/06 7,455,000
Mississippi Development Bank Loan® 11/07/06 2,855,000
Mississippi Development Bank Loan™ 02/01/09 5,565,000
Total $21,300,000

SOURCE:  Office of the City Administrator.

Other Quisiandine Debt

The City also has outstanding tax increment limited obligation bonds, secured solely by
the tax revenue received from the projects, which are subject to ncither the 15 nor 20 peircent
debt limitations, pursuant to Section 21-45-9, Mississippi Code of 1972.

¥ The debt shown in the chart above constitutes debl incurred by revenue producing projects of the Cily. The current outstanding
revenue producing debt was incurred in connection with the water and sewer system, and such debt is paid with revenues of the City derived from
‘the operation of the water and scwer system. Such bonds and the interest thereon arc limited obligations of the City and do not constitute nor give "
tis¢ to any pecuniary liability of the City or a charge against ils general credit or taxing powers, i

% The City borrowed $4,000,000 on July 1, 2003 from the M ississippi Development Bank (the “Bank™) in arder to und a portion of
‘the cost of recreation facilitics within the City. This loan is payable lrom legally available revenucs of the City, including tax tonies, backed by
agreerents which provide for the intercept of local taxes from the State Tax Commission, and further scoured by a Financial Guaranty inswrance
Policy and a Surety Bond. “T'he loans are excmpt from the 15% and the 20% debt limitations,

2 The City borrowed 54,500,000 on March 1, 2004 from the Mississippi Devclopment Bank (the “Bank™} in order to fund a portion of
the cost of reereation facilitics within the City. This loan is payable lrom legally available revenues of the City, includirg tax manics, backed by
agreements which provide for the intercept of local taxes from the State Tax Commission, and futther sccured by a Financial Guaranty Inswance
Policy and a Surety Bond. The loans are exempt [rom the 15% and the 20% debt limitations

% The City borrowed $9,000,000 from the Bank on March 1, 2006 for improvements in the water and sewer systems. The loan is
sceured by revenues of the City derived from the operation of the water and scwer system, The bonds and the interest thercon are limited
obligations of the City and do not constitute or give rise {o any pecuniary liability of (he City or a charge apainst its general credit or taxing
powers,

% The City borrowed 54,185,000 from the Bank on November 7, 2006 to refund a portion of the loan made to it by the Bank on March
1, 2000, which foan funded a portion of the cost of recreation facilities within the City. The 2006 loan is payabie from legally available revenues
of the City, including tax monics, backed by an agreement which provides for the intercept of local taxes from the State Tax Com mission, and
further secured by a Financial Guaranty Insurance Policy and a Surcty Bond,

X The City borrowed 56,500,000 from the Bank on February [, 2009 for improvements in_the water and sewer systems. The loan is
sceured by revenucs of the City derived fiom e operation of the waler and sewer system. The bonds and the interest thercon arc limited

obligations of the City and do not constitute or give risc lo any pecunfary lability of the City or a charge against its general credil or laxing
powers.
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The City also has outstanding notes, which are not subject to the 15 nor 20 per cent debt
limitation. ‘

The City entered into a promissory note with BancorpSouth Bank on February 1, 2005

it for the purposes of purchasing land for parks, improving, equipping and adorning the same, and

- purchasing buildings to be used as a park and recreational facility. The City is in the process of
issuing Taxable General Obligation Refunding Bonds to prepay the outstanding note this year.
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Debt Ratios
FY Ended ] , General Obligation Debt
September 30° General Obligation Debt to Assessed Value
2013 $39,870,000 7.64%
2012 37,320,000 7.15
2011 40,510,000 9.07
2010 36,065,000 7.90
2009 27,985,000 6.52
2008 18,790,000 4.78
Overlapping General Obligation Indebteduess
(s of October, 2013)
General
: . General Obligation
o - | Current Assessed | - Obligation - Bonded Debt
12010 Population Valuation” . | Bonded Debt Per Capita
DeSoto County 161,252 $1,603,722,772 $97,665,000 $605.66
Current Asscssed Total General Obligation
Valuation Bonded Debt
DeSoto County School District $1,569,717,013% $115,740,000%

2012 Asscssment Year,
' ® Source: District’s 2012 Audited Financial Stalement.
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NOTICE OF BOND SALE
$6,565,000
GENERAL OBLIGATION BONDS
SERIES 2013A
OF THE
: CITY OF SOUTHAVEN, MISSISSIPPI
Sealed proposals will be received and opencd by the City Clerk of the City of Southaven,
Mississippi, in her office in the City Hall until the hour of 3:00 o'clock p.m. on the 19th day of
November, 2013 for subsequent presentation to the Mayor and Board of Aldermen of the City of
Southaven, Mississippi (the "Governing Body" of the "City"), in its meeting place in the City
Hall of the City at a meeting scheduled for 6:00 o'clock p-m. on said date, at which time said bids
will be publicly read, for the purchase in its entirety, at not less than par and accrued interest to
the date of delivery thereof, of an issue of Six Million Five Hundred Sixty-Five Thousand

Deollars ($6,565,000) principal amount General Obligation Bonds, Series 20134, of the City (the
"Bonds").

The Bonds will be dated.December 1, 2013, will be delivered in the denomination of Five

| Thousand Dollars ($5,000) each, or integral multiples thereof up to the amount of a single

meturity, will be numbered from one upward; will be issued in fully registered form; and will
bear interest from the date thereof at the rate or rates offered by the successful bidder in its bid,
payable on June 1 and December 1 in each year (cach an "Interest Payment Date™), commencing

! December 1, 2014. The Bonds will maturc serially on December 1 in cach year and in the

principal amounts as follows:

YEAR AMOUNT YEAR AMOUNT
2014 $230,000 2024 $330,000
2015 240,000 2025 340,000
2016 250,000 2026 350,000
2017 260,000 2027 365,000
2018 265,000 2028 375,000
2019 : 275,000 2029 390,000
2020 285,000 2030 405,000
2021 295,000 2031 415,000
2022 305,000 2032 430,000
2023 315,000 - 2033 445,000

The Bonds maturing on December 1, 2024 and thereafter, arc subject to redemption prior
to their stated dates of maturity, at par, plus accrued interest to the date of redemption, cither in

whole, or in part, at any time on or after December 1, 2023.

The City will appoint the Paying and Transfer Agent for the Bonds after receiving the
recommendation of the successful bidder. The Paying and Transfer Agent shall be a bank or
trust company with 2 main office or branch located within the State of Mississippi. The Paying
Agent and/or Transfer Agent shall be subject to change by order of the Governing Body under

the conditions and in the manuer provided in the Bond Resolution under which the Bonds arc
issued.
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The successful bidder must deliver to the Transfer Agent within thirty (30) days of the
date of sale, or at such other later date as may be designated by the City, the names and addresses
of the Registered Owners of the Bonds and the denominations in which the Bonds of each
jf maturity are to be issued. If the successful bidder fails to submit such information to the

Transfer Agent by the required time, one bond may be issued for each maturity in the full
| amount maturing on that date registered in the name of the successful bidder. '

Both prineipal of and interest on the Bonds will be Payable by check or draft mailed on
the Interest Payment Date to Registered Owners of the Bonds as of the 15th day of the month
preceding the maturity date for such principal or interest payment at the addresses appearing in
- the registration records of the City maintained by the Transfer Agent. Payment of principal at

- maturity shall be conditioned on the presentation and surrender of the Bonds at the principal
office of the Transfer Agent.

‘ The Bonds will be transferable only upon the records of the City maintained by the
- Transfer Agent.

The Bonds shall not bear a greater overall maximum interest rate to maturity than eleven
| percent (11%) per annum, and shall mature in the amounts and on the dates hereinabove set
. forth; no Bond shall bear more than one (1) rate of interest; each Bond shall bear interest from its
- date to its stated maturity date at the interest rate or rates specified in the bid; all Bonds of the
| same maturity shall bear the same rate of interest from date to maturity. The lowest interest rate
' specified shall not be less than seventy percent (70%) of the highest interest rate specified; each
- interest rate specified must be an even multiple of one-eighth of one percent (1/8 of 1%) or one-

tenth of one percent (1/10 of 1%) and a zero rate cannot be named. The interest rate for any one
maturity shall not exceed eleven percent (11%) per annurn.

} The Bonds are being issued for the purpose of providing funds for (a) constructing,

improving or paving streets, sidewalks, driveways, parkways, walkways, bridges, culverts or
- public parking facilities, and purchasing land therefor; protecling a municipality, its street and
- sidewalks from overflow, caving banks and other like dangers; establishing storm or drainage,
- and repairing, improving and extending the same; (b) erecting, repairing, improving, adorning
" and equipping municipal buildings and purchasing buildings or land therefor; (¢) paying for costs
of issuance of the Bonds (together (a) through (c) are referred to herein as the "Project™).
[ The Bonds will be general obligations of the City payable as to principal and interest out
- of and secured by an irrevocable pledge of the avails of a direct and continuing tax to be levied
~ annually without limitation as to time, rate or amount upon the taxable property within the
- geographical limits of the City; provided, however, that such tax levy for any year shall be
+ abated pro tanto to the extent the City on or prior to September 1 of that year has transferred
~ money to the 2013A Bond Fund of the Bonds, or has made other provisions for funds, to be
| applied toward payment of the principal of and interest on the Bonds due during the ensuring

fiscal year of the City. The City, when necessary, will levy annually a special tax upon all
taxable property within the geographical limits of the City adequate and sufficient to provide for
| the payment of the principal of and the interest on the Bonds as the same falls due.




The City did designate the Bonds as qualified tax-exempt obligations within the meaning
and for the purposes of Section 265(b)(3) of the Code.

Proposals should be addressed to the Mayor and Board of Aldermen and should be
plainly marked "Proposal for General Obligation Bonds, Series 20134, of the City of Southaven,

Mississippi,” and should be filed with the Clerk of the City on or prior to the date and hour
hereinabove named.

Each bid must be accompanied by a cashier's check, certified check, or exchange, issued
or certified by a bank located in the State of Mississippi, payable to the City of Southaven,
Mississtppi, in the amount of One Hundred Thirty One Thousand Three Hundred Dollars
($131,300.00) as a guaranty that the bidder will carry out its contract and purchase the Bonds if
its bid be accepted. If the successful bidder fails to purchase the Bonds pursuant to its bid and
contract, then the amount of such good faith check shall be retained by the City as liquidated
damages for such failure. No interest will be allowed on the amount of the good faith deposit.
All checks of unsuccessful bidders will be returned immediately on award of the Bonds. All
proposals shall remain firm for three hours after the time specified for the opening of proposals

and an award of the Bonds, or rejection of proposals, will be made by the City within said period
of time.

The award, if any, will be made to the bidder complying with the terms of sale and
offering to purchase the Bonds at the lowest net interest cost to the City. The net interest cost
will be determined by computing the aggregate interest on the Bonds over the life of the issue at
. the rate or rates of interest specified by the bidder, less premium offered, if any. It is requested

that each proposal be accompanied by a statement of the net interest cost (computed to six
decimal places), but such statement will not be considered a part of the proposal.

The Governing Body reserves the right to rcject any and all bids submitted and to waive
any irregularity or informality.

The obligation of the purchaser to purchase and pay for the Bonds is conditioned on the
- delivery, at the time of settlement of the Bonds, of the following: (1) the approving legal opinion
of Butler Snow LLP, Ridgeland, Mississippi, Bond Counsel, to the effect that the Bonds
| constitute valid and legally binding obligations of the City payable from and secured by an
irrevocable pledge of the avails of a direct and continuing tax to be levied annually without
; limitation as to time, rate or amount upon all the taxable property within the geographical limits
of the City and to the effect that the intercst on the Bonds is exempt from Federal and State of
Mississippi income taxes under existing laws, regulations, rulings and judicial decisions with
such exceptions as shall be required by the Internal Revenue Code of 1986; and (2) the delivery
of certificates in form and tenor satisfactory to Bond Counsel evidencing the proper exccution
. and delivery of the Bonds and receipt of payment therefor, including a statement of the City,
dated as of the date of such deliver , to the effect that there is no litigation pending or, to the
knowledge of the signer or signers thereof, threatened relating to the issuance, sale and declivery
of the Bonds. A copy of said approving legal opinjon will appear on or accompany the Bonds.

Delivery of the Bonds is expected o be made' within sixty (60) days after the aforesaid
date of sale of the Bonds at a place to be designated by the purchaser and without cost to the
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purchaser. Simultaneously with the delivery of the Bonds, the purchaser shall furnish to the City
a certificate, in form acceptable to Bond Counsel, stating that: (i) it purchased the Bonds as an
toward distribution or resale in the capacity
of a bond house, broker, or intermediary; or (ii) pursuant to a bona fide public offering of all of
the Bonds, it sold a substantial amount (ten percent (10%), or more, in par amount) of each
maturity of the Bonds to the public (excluding bond houses, brokers or similar persons or
organizations acting in the capacity of underwriters or wholesalers) at or below the initial public
offering prices set forth in such certificate. The purchaser shall also furnish a certificate, in form
acceptable to Bond Counsel, setting forth the yield on ihe Bonds and issue price thereof,

- calculated in accordance with the requirements of the Code.

It is anticipated that CUSIP identification mumbers will be printed on the Bonds unless
specifically declined by the purchaser, but neither the failure to print such number on any Bond
nor ary error with respect thereto shall constitute cause for a failure or refusal by the purchaser
thereof to accept delivery of and pay for the Bonds in accordance with the terras of the purchase

- coniract. All expenses in relation to the printing of CUSIP numbers on the Bonds shall be paid
| by the City; the CUSIP Service Bureau charge for the assignment of said mumbers shall be the

responsibility of and shall be paid for by the purchaser.

The City has covenanted in its Bond Resolution that under SEC Rule 15¢2-12, the City
will deliver or cause to be delivered annually, commencing with the fiscal vear of the City
ending on September 30, 2014, to each "nationally recognized municipal securities information
repository,” within the meaning of SEC Rule 15¢2-12, and certain other entities described in

'+ SEC Rule 15¢2-12 (said repositories and other entities are collectively referred to as the
"Repositories"), (i) annual financial information and operating data relating to the City, including

audited financial statements of the City and (ii) notice of certain events, if any, relating to the

Bonds and the City, if the City deems such events to be material, as set forth in SEC Rule 15¢2-

12. Anyone requesting information under the continuing disclosure requirements of SEC Rule

- 15¢2-12 should contact the City Clerk, City Hall, 8710 Northwest Drive, Southaven, Mississippi 38671
| Telephone Number: (662) 280-2489.

The Preliminary Official Statement, dated November 5, 2013, has been "deemed final™ as

| of such date by the City with permitted omissions, subject to change without notice and to
- completion or modification in a final Official Statement (the "Official Statement"). The City will
- make available to the successful bidder a reasonable number of Official Statements within seven

(7) business days (excluding Saturdays, Sundays and national holidays) of the award of the
Bonds. The successful bidder shall conform to the requirements of Securities Exchange Act
15¢2-12 ("SEC Rule 15¢2-12"), including an obligation, if any, (o update the Official Statement
and shall bear all costs relating thereto. During the period from the delivery of the Official

. Statement to and including the date which is twenty-five (25) days following the end of the

underwriting period for the Bonds (as described below) the City shall notify the successful
bidder if any event of which it has knowledge shall occur which might or would cause the
Official Statement, as then supplemented or amended, to contain any untrue statement of a

. material fact or to omit to state a material fact necessary to make the statements therein, in light

of the circumstances under which they were made, not misleading.
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The successful bidder shall file the Official Statement with a nationally recognized
municipal securities information repository (a "Repository™) at the earliest practicable date after
the date of delivery of the Bonds. The end of the underwriting peried shall mean the earlier of
(a) the date of the Closing unless the City has been notified in writing to the contrary by the
representative of the successful bidder on or prior to such date, or (b) the date on which the "end
of the underwriting period” for the Bonds has occurred under SEC Rule 15¢2-12. The successful
bidder shall notify the City of the date which is the "end of the underwriting period” within the
meaning of the SEC Rule 15¢2-12.

By order of the Board of Aldermen of the City of Southaven, Mississippi, on November
5,2013.

/s/ Sheila Heath
CITY CLERK

PUBLISH: November 7 and 14, 2013
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ADOPTED BUDGET FOR FISCAL YEAR 2013-2014
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Statement"); and

CONTINUING DISCLOSURE AGREEMENT

BY CITY OF SOUTHAVEN, MISSISSIPPI
DATED AS OF DECEMBER 1, 2013

In Connection With the Issuance and Sale of $6,565,000 City of Southaven, Mississippi
General Obligation Bonds, Series 20134, Dated December 1,2013

WHEREAS, the City has heretoforc authorized the issuance of $6,565,000 in the
aggregate principal amount of its General Obligation Bonds, Series 2013A (the "Bonds™), to be
dated December 1, 2013 and to mature in the principal amounts and on the dates sct forth in the
City's Official Statement, dated November 19, 2013, describing the Bonds (the "Official

WHEREAS, the City has offered the Bonds for sale through competitive bid pursuant to
its Notice of Bond Sale, dated November 5, 2013 {(the "Notice of Sale™); and

WHEREAS, in the Notice of Sale the City has heretofore acknowledged that an
underwriter may not purchase or sell the Bonds unless it has reasonably detenmined that the City
has undertaken in a written agreement for the benefit of the holders or beneficial owners of the
Bonds to provide certain continuing disclosure information as required by Securities and
Exchange Commission (the "SEC") Rule 15¢2-12(b)(5) (the "Rule"), and the City desires to
assist the underwriter of the Bonds in complying with the Rule; and

WHEREAS, in order to assist the underwriter of the Bonds in complying with the Rule,
this Continuing Disclosure Agreement is to be made, executed and delivered in connection with
the issuance of the Bonds and (0 be described in the Official Statement, all for the benefit of the
holders and beneficial owners of the Bonds, as they may be from time to time.

NOW, THEREFORE, THE CITY HEREBY REPRESENTS, COVENANTS AND
AGREES AS FOLLOWS: :

Section 1. Definitions. In addition to the terms defined above, the Tollowing capitalized
terms shall have the meanings ascribed thereto:

"Accompanying Information" means any identifying information or other information
then required to accompany the applicable filing pursuant to the Rule.

"Annual Report” shall mean any Annual Report provided by the City pursuant to, and as

described in, Sections 2 and 3 of this Continuing Disclosure Agreement.

_ '.‘EM']\'/IA" means MSRB’S'EI_ectrohid Muhic;ipal"‘Market Access system on the MSRB
Website. ‘ o : -

"Listed Events" shall mean any events listed in Section 4 of this Continuing Disclosure
Agreement. . . - s o - I
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"MSRB" shall mean the Municipal Securities Rulemaking Board established under the
1933 Securities Act, as amended, or any successor thereto.

"MSRB Website" shall mean wWww.emma.msrh.org,

"National Repository” means (2) MSRB's EMMA, and (b) in the future, any successor

repository or repositories prescribed by the SEC for the purpose of serving as repository under
the Rule. -

"Repository" shall mean each National Repository and each State Repository.

"Required Electronic Format” means the electronic format then prescribed by the SEC or
the MSRB pursuant to the Rule. ' '

"State” shall mean the State of Mississippi.

"State Repository" shall mean any public or private repository or entity designated by the
State as a State repository for the purposes of the Rule. As of the date of this Continuing
Disclosure Agreement, there is no State Repository.

Section 2. Annual Reports.

a. The City agrees to provide or cause to be provided to each Repository all annual
financial information and operation data regarding the City, together with any
Accompanying Information, commencing with information and data for the fiscal
year ending September 30, 2014, as follows: :

0] Up-dated financial information and operaling data of the type contained in

the Official Statement as set forth in APPENDIX A under the headings
| "ECONOMIC AND DEMOGRAPHIC INFORMATION," “"TAX
; INFORMATION," and "DEBT INFORMATION;

(i)  Updated financial statements, which includes information on the City's
general fund, capital project funds and special revenue funds, prepared in
accordance with state law which utilizes (he generally accepted accounting

‘ principles, as promulgated by the Governmental Accounting Standards

Board from time to time, as set forth in APPENDIX D of the Official
Statement; and

. (1)  Updated budgeted or estimated revenues and expenditures of the City's
; _ general fund as set forth in APPENDIX C of the Official Statement.

« If audited financial statements are not available by the required time, the City will
j provide unaudited {inancial statements, if available, by such time and audited
! financial statements when the audit report becomes available. - '

b.  The above-referenced information is expected to be provided by the filing of and
cross reference to the City's comprehensive annual financial report, including
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audited financial statements, and the City's adopted budget. The information may
be provided in whole or in part by cross-reference to other docurnents provided to

each Repository, including official statements of the City which will be avaijlable
on MSRB's EMMA.

C. Subject to the requirements of Section 8 hereof, the City reserves the right to
modify fror time to time the specific types of information or data provided or the
format of the presentation of such information or data, to the extent necessary or
appropriate; provided that the City agrees that any such modification will be done
in a manner consistent with the Rule. The City also reserves the right to modify
the preparation and presentation of financial statements described herein as may
be required to conform with changes in Mississippi law applicable to cities.

Section 3. Timing. The above-referenced audited financial information is expected to
be provided not later than twelve months after the end of each fiscal year. The information
required to be filed in Section 2 will be filed not later than twelve months after the end of each
fiscal year. The City cwrrently operates on an Qctober 1 - September 30 fiscal year basis.

Scction 4. Event Notice.

a. The City agrees to provide or cause to be provided in a timely manner not in
excess of ten business days after the occurrence of the following cvents to each
Repository, notice of the occurrence of such events with respect to the Bonds,
together with any Accompanying Information:

1 principal and interest payment delinquencies;

(i)  upscheduled draws on debt service reserves, reflecting  financial
difficulties;

(i)  unscheduled draws on credit enhancements, reflecting  financial |
difficulties;

(iv)  substitution of credit or liquidity providers for the Bonds, or their failure
to perform;

(v)  adverse tax opinions, IRS notices or events affecting the tax status of the
Bonds;

(vi)  defeasances;
(vii) rating changes;
(viii) tender offers; and

(ix)  baokruptey, insolvency, receivership or a similar proceeding of the
obligated person. '
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b. The City agrees to provide or cause to be provided in a timely manner not in
excess of ten business days after the occurrence of an event to each Repository,
notice of the occurrence of any of the [ollowing events with respect to the Bonds,

| 1f material, together with any Accompanying Information:

€] non-payment rejated defaults;

(i)  modifications to rights of bond holders:

(ii1)  bond calls or redemption;

(iv)  release, substitution, or sale of property securing repayment of the Bonds;

(v) the consummation of a merger, consolidation, acquisition involving an

obligated person, other than in the ordinary course of business, or the sale
‘ of all or substantially all the assets of an obligated person, other than in the
i ordinary course of business, or the entry into a definitive agreement to
: engage in such a transaction, or a termination of such an agreement, other
than in accordance with its terms; and

(vi)  appointment of a successor or additional trustee, or the change in the name
of a trustee.

Section 5. Notice of Failure. The City agrees to provide or cause to be provided, in a
- timely manner, to each Repository notice of any failure by the City to provide the annual
. financial information described in Section 2(a) of this Continuing Disclosure Agreement,
| together with any Accompanying Information.

Section 6. Termination of Reporting Obligation. The City's obligations under this

. Continuing Disclosure Agreement shall terminate upon the defeasance, prior redemption or
| payment in full of all of the Bonds.

Section 7. Agent. The City may, from time to time, appoint or engage an agent to assist
it in carrying out its obligations under this Continuing Disclosure Agreement, and may discharge
any such agent, with or without appointing a successor agent.

; Section 8. Amendment, Waiver. Notwithstanding any other provision of this
' Continuing Disclosure Agreement, the City may amend this Continuing Disclosure Agreement
and any provision of this Continning Disclosure Agreement may waived, only if (1) the
amendment or waiver is made in connection with a change in circumstances that arises from a
change in legal requirements, change in law, or change in identity, nature, or status of the City,
(2) the agreement, as amended, would have complied with the Rule at the date of sale of the
Bonds, taking into account any amendments or interpretations of the Rule as well as any change
~ In circumstance, and (3) the City receives an opinion of natjonally recognized bond counsel to
- the effect that the amendment or waiver does not materially tmpair the interests of the holders
and beneficial owners of the Bonds. A copy of any amendment will be filed in a tirnely manner
with each Repository, together with any Accompanying Information.
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Section 9. Additional Information. Nothing in this Continuing Disclosure Agreement
shell be deemed to prevent the City from disseminating any other information, using the means
of dissemination set forth in this Continuing Disclosure Agreement or any other means of
communications, or including any other information in any Annual Report or notice of
occurrence of a Listed Event, in addition to that which is required by this Continuing Disclosure
Agreement. If the City chooses to include any information in any Annual Report or notice of
occurrence of a Listed Event in addition to that which is specifically required by this Continuing
Disclosurc Agreement, the City shall have no obligation under this Continuing Disclosure
Agreement to update such information or include it in any future Annual Report or notice of
occurrence of a Listed Event.

Section 19. Indemmification. The Cily agrees to indemnify and save its officers,
directors, employees and agents, harmless against any loss, expense and liabilities which it may
incur arising out of or in the exercise or performance of its powers and duties hereunder,
including the costs and expenses (including attomeys fees) of defending against any claim of
liability, but excliding liabilities due to any agent's negligence or misconduct. The obligations

of the City under this Section shall survive resignation or removal of any agent and payment of
the Bonds. '

Section 11. Enforceability. The City agrees that its undertaking pursuant to the Ruie set
forth in this Continuing Disclosure Agreement is intended to be for the benefit of the hiolders or
beneficial owners of the Bonds and shall be enforceable by them; provided, that the right to

enforce the provisions of this undertaking shall be limited to a right to obtain specific -

enforcement of the City's obligations hereunder. In the event of the City's failure to comply with
any provision of this Continuing Disclosurc Agreement any bondholder or beneficial owner may
take such action as may be necessary and appropriate, including secking mandate or specific
performance by court order, to cause the City to comply with its obligations under this
Continuing Disclosure Agreement. No monetary damages shall arise or be payable hereunder
nor shall any failure to comply with this Continuing Disclosure Agreement constitute default of
the City with respect to the Bonds.

IN WITNESS WHEREOF, the City has caused this Continuing Disclosure Agreement

to be executed in its name by its undersigned officer, duly authorized, all as of the date first
above writlen. ' :

CITY OF SOUTHAVEN, MISSISSIPPI

By:

Maybr
ATTEST:

City Clerk
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[FORM OF OPINION OF BOND COUNSEL]

Mayor and Board of Aldermen
City of Southaven, Mississippi

Dear Sirs:

We have acted as Bond Counsel for City of Southaven, Mississippi (the "City"), in
connection with the issuance of the City of Southaven, Mississippi General Obligation Bonds,
Series 20134, dated December 1, 2013, in the total authorized aggregate amount of $6,565,000
(the "Bonds").

The Bonds bear interest, are subject lo redemption prior to maturity and may be
transferred and exchanged as sct out in the Bonds and in the resolution adopted by the Mayor
and Board of Aldermen of the City on November 5, 2013, authorizing their issuance (the "Bond
Resolution"). Capitalized terms contained and not defined hercin shall have the same meaning
as set forth in the Bond Resolution.

' We have acted as Bond Counsel for the sole purpose of rendering an opinion with respect
to the legality and validity of the Bonds under the laws of the State of Mississippi (the “State™),
and with respect to the exemption of interest on the Bonds from federal and State income
taxation. We have not investigated or verified original proceedings, records, data or other
material, but have relied solely upon the certified transcript of proceedings described in the
following paragraph. We have relied on the authenticity, truthfulness and completeness set forth
in such documents, instruments and certificates. We have not assumed any responsibility with
respect to the financial condition or capabilitics of the City or the disclosure thereof in
conuection with the sale of the Bonds.

In our capacity as Bond Counsel, we have participated in the preparation of and have
examined a certified transcript of proceedings perfaining to the Bonds which containg copies of
certain proceedings of the City, customary certificates of officers, agents and representatives of

the City and other public officials and other matters relating to the authorization and issuance of
the Bonds including a certification of the City preparcd pursuant to Section 1.143-2(b)(2)(i) of
the United States Treasury Regulations (the "Non-Atbitrage Certificate”). We have also
examined exccuted Bond No. 1 of this issue.

Based upon the foregoing, it is our opinion, on the date hereof, that:

1 The transeript of proceedings cvidences complete legal authority for the issuance
of the Bonds in full compliance with the laws of the State presently in effect, and that the Bonds
constitute valid and legally binding obligations of the City payable from and sccured by an
irrevocable pledge of the avails of a direct and continuing tax to be levied annually without
limitation as fo time, rate or amount upon all the taxable property within the geographical limits
of the City; provided, however, that such tax levy for any year shall be abated pro {anto to the
extent the City on or prior to September 1 of that vear has transferred money to the 2013 A Bond
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Fund of the Bonds, or has made other provisions for funds, to be applied toward payment of the
principal of and interest on the Bonds due during the ensuring fiscal year of the City.

2 Under existing law, regulations and court decisions, as presently interpreted and

construed, interest on the Bonds is exempt from all present taxes imposed by the State, except for
inheritance, estate and transfer taxes.

3. Interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes pursuant to Section 103 of the Internal Revenue Code of 1986, as
amended (the "Code"), and interest on the Bonds is not treated as a specific item of tax
preference under Section 57 of the Code in calculating the alternative minimum tax imposed by
Section 55 of the Code. Such interest, however, is taken into account in determining "adjusted
current earnings" of certain corporations for purposes of computing the alternative minimum tax.

The Mayor and Board of Aldermen, acting for and on behalf of the City, have covenanted
in the Bond Resolution that it will not make any use of the gross proceeds of the Bonds or
amount that may be treated as proceeds of the Bonds or do or take or omit to take any other
action that would cause: (i) the Bonds to be "arbitrage bonds" as such term is defined in Section
148(a} of the Code and the Regulations promuigated thereunder; (ii) the interest on the Bonds to
be includable in the gross income of the registered owners for federal income taxation purposes;
or (iit} the interest on the Bonds to be treated as an item of tax preference under Section 57(a)(5)

of the Code. Failure of the City to comply with such covenants could result in the interest on the
Bonds being subject to federal income tax from the date of issue.

In rendering the foregoing opinion, Bond Counsel has assumed the continuing
compliance by the City with the tax covenants and representations in the Bond Resolution and
the representations in the Non-Arbitrage Certificate. These requirements relate to, inter alia, the
use and investment of the gross proceeds of the Bonds, the use of any facility, equipment or
improvement financed or refinanced directly or indirectly with the proceeds of the Bonds and
rebate to the United States Treasury of specified arbitrage eamings, if any. Bond Counsel has
not undertaken to determine (or to inform any person) whether any actions taken (or not taken)
or events occurring (or not oceurring) after the date of issuance of the Bonds have resulted in a
failure of the City to comply with its covenants. Failure of the City to comply with such

covenants could result in the interest on the Bonds becoming subject to federal income tax from
the date of issue.

Section 265(b)(1) of the Code provides that commercial banks, thrift institutions and
other financial institutions may not deduct the portion of their otherwise allowable interest
expense allocable to tax exempt obligations acquired after August 7, 1986 (other than "qualified
tax-exempt obligations" as defined in Section 265(b)(3) of the Code). The City has designated
the Bonds as "qualified tax-exempt obligations" pursuant to Section 265(b)(3)}(B) of the Code,
and, in the case of certain financial institutions (within the meaning of Section 265(b)(5) of the
Code), eighty percent (80%) of the interest expense deemed incurred by such financial
institutions to purchase or to carry "qualified tax-exempt obligations" is deductible.

Owners of the Bonds should consult their own tax advisors as to the applicability and
effect on their federal income taxes of the alternative minimuom tax, the environmental tax, the
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branch profits tax and the tax on passive investment income of corporations, as well as the
applicability and effect of any other collateral federal income tax consequences.

It is understood that the rights of the owners of the Bonds and the enforceability of the
Bonds and the Bond Resolution may be subject to bankruptcy, insolvency, reorganization,
moratorium and other similar law affecting creditors' rights heretofore or hereafter enacted and
that the enforcement thercof may be subject to the cxercise of judicial discretion in accordance
with general principles of equity. '

In rendering the foregoing opinions, we have assumed the accuracy and truthfulness of all
public records and of all certificates, resolulions, documents and other proceedings examined by
us that have been executed or certified by public officials acting within the scope of their official
capacitics and bave not verified the accuracy or truthfulness thereof, We also have assumed the
genuineness of the signatures appearing upon such public records, certifications, resolutions,
documents and proceedings.

Very truly yours,

BUTLER Snow LLP
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AFFFI’

PN: BOND SALE $6,565,0C0

Affidavit of Publication

DESC}HiJTO TIMES-TRIBUNE

STATE OF MS }
couNrTY_OF DESOTO }

DIAN’E" SMITH, being duly sworn, says:
That slpe is 2 Clerk of the DESOTOQ TIMES-TRIBUNE, a

newspaper of general circulation in sald county, published
in Herﬂ\ando, DeSoto Courtly, MS; that the publication, a

copy of which is printed hereon, was published in the said
news;;laper on the followlng dales: .

Noverjr:?ber 07, 2013, November 14, 2013

I, . "
That SIEId newspaper was regularly issued and circulated
onthose dates.
SlGN%D

0/6(/)4&,\

Clerk|)

=

Subsg':‘lribed to and sworn to me this 14th day of November
2013.“!
B

(D ,45@4,440&)

Juﬁ*@A?Es, Nefféry, DeSoto Gelnty, MS

r .

| ' :
My comimission expires: October 01, 2017
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NOTICE CF BOND SALE

$6.565,000

GENERAL OBLIGATION BONDS SERIES 2013A OF THE CITY OF SOUTHAVEN,
MISSISSIPPI

Sasled proposals will be received and opened by the City Clerk of the Clty of
Southaven, Mississippi, In ker ollice in the Clty Halt until the hour of 3:00 'cock
p-m. on the 19th day of November, 2013 for subsequent presentalion to the Mayor
and Board of Aldermen of the Clty o Southaven, Mississlppi (lhe “Governing Body”
of tha "Clty"), In ils meeting place I the City Hall of the City at a mesling scheduled
for 8:00 o'clock p.n. on sald date, at which lime said bids will be puldlicly read, tor
the purchase In its entirely, at not fess than par and accrred interest to the dato of
delivery thereof, of an issiia of Six Milllon Five Hundred Sixty-Five Taousand Dollars
{$5,565,000} principal amaount General Obilgation Bonds, Series 2013A, of the City
(ihe "Bonds"™).

The Bonds will be dJated Decembar 1, 2013, will be delivered In the denominalion of
Five Thousand Dallars {$5,000} each, of Integral mulliples thereo! up o the amount
of a single maturity, will be numbered from one upward; will be issued in fully
registered form; and will bear interest from the date thereof at the ralg of ratas
ofiered by the successful bidder in is bid, payable on Juna 1 and December 1 in
each year {gach an "lnlerest Payment Date™), commencing December 1, 2014, The
Bonds will matwe serally on December 1 in cach year and in the principal amounts
a3 lollows: .

YEAR AMOUNT
2014 $230.000
2015 240,000
2016 250,000
2017 260,000
2018 265,000
2019 275,000
2020 285,000
2021 295,000
2022 305,000
2023 315,000 '
2024 330,000
2025 340,000
2026 350,000
2027 365,000
2048 375,000
2029 330,000
2030 405,000
2031 . 415,000
2032 430,000
2033 445,000

The Bonds raturing on December 1, 2024 and therealter, are subjact to redemption
priot to their stated dates of matyrily, at par, plus accrued interest ta the dale of
redenplion, eithor In whole, o In part, at any fime on or afier December 1, 2023
The Gity will appoint the Paying and Transler Agent for the Bonds after receiving the
recommendation of the successiu! bidder. The Paylng and Transfer Agent shall be 2
bank or trust company with 2 maln office or branch located within the State of
Mississippl, The Paying Agent anddor Transfar Agent shall be subject o change by

‘order of the Governing Body under the condltions and in ihe manner provided in tha

Band Resolulicn under which the Bonds are lssied,

The suecessful bldder must deiiver o the Transfer Agent within thirty (30) days of
the dale of sale, or at such other later date as may be deslignated by the City, the
names and addresses of ha Registored Owners of the Bonds and the
denominations in which the Bands of each malurity are 1o be lssued. If the
successiul bidder fails to submit such Information to the Transfer Agent by the
Tequired ime, one bong may be issued tor each malurity in the full amount malturing
on that date registered In the name of the successiul bidder.

Both principal of and interest on the Bonds will ba payabla by check or drait mailed
on the Interest Payment Data to Registered Ovmers of the Bords 25 of the 15th day
of the month preceding the malurity date for such prineipal or interest payment at the
addresses appearing In e registration records of the City maintained by the
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Translac Agenl, Payment of pncipal at malurity shall be conditioned on the
presentation and surrender of the Bonds at the principal aftice of the Transfer Agent.
Tha Bends wilt be transferable only upon the recards of the City maintained by the
Transfer Agent.

The Bonds shall nol-bear a greater overall maximum Inlerest rale to ma tority than

aleven percent (11%) per annum, and shalt malure In the amounts and ¢n the dates

haereinabove sl forth; no Bond shall bear more than one (1) rate of interast; each
Bond shall bear interest trom Its date to Its staled malusity date at the intesest rate or
rales specified In the bld; all Bonds of the sama malurity shall bear the sama rate of
Interest from date to maltusity, The lowest Interest ate specified shall not be tass
than seventy percent (70%) of the highest Interest sata specified; each interest rate
specified must be an even multiple of ong-slghth of one percent (1/6 of 1%) o one-
tenti of one percent (1410 of 1%) and 4 zaro rale cannot be named. The lnlerest rate
for any one maturity shall not excead alaven percent {11%) per annum.

The Bonds are baing lssued for Ihe purpose of providing tunds for {2} construcling,
Improving or paving streets, sidewaliks, driveways, parkways, walkways, bridges,
culverls or public parking faclliies, and purchasing land therefor; protecting a
municipality, Its street and sldewatks from overtiow, caving banks and other like
dangers; establishing storm or dralnage, and repaldng, improving and extending the
same; (b} erecting, repalring, Improving, adornlng and equipping municipal bulidings
and purchasing buifdings or land therefor: (¢} paying for costs of Issuance of the
Bonds {together (2} through (c) are referred 1o ereln as the "Project™.

The Bends will be ganeral obligations of the Clty payabls as 10 principal and interast
outof and secured by an lirevocable phedge of the avalls of a diract and continulng
tax to be lavied annually without initalion as to time, rate or amount ugon the
taxable property within the geographtcal limits of the City: provided, however, that
such tax [2vy for any year shall be abated pro tanto to the extent the City on or prior
to September 1 of that vear has transferred mongy to the 2013A Bond Fund of the
Bonds, or has made other provisicns for funds, to be applied toward payment of the
principal of and Interest on the Bonds due durlng the ensuring fiseal year of the City.
The Gity, when necessary, will levy annually a speclal tax upon all taxable propeny
within the geographical Imits of the Clty adequate and sufficlent to provide for the
payment of the principal of and the Interest on the Bonds as the same lalls due.
The Clty did designate the Bonds as qualifled tax-exempt obligations within the
meaning and fer the purgoses of Seclion 265(b)(3) of the Code.,

Proposals should be addressed to the Mayor and Board of Aldermen and should be
plainfy marked “Proposal for Genera! Obligation Bonds, Saties 20124, of the City of
Southaven, Misslssipp),” and should be filed with the Clerk of e City onor pror to
the date and hour herelnabove named, |

Each hid must be accompanied by a cashler's check, cerlified check, or exchange,
Issued or conifted oy a bank located In the State of Misslsslppl, payabile to the City of
Southaven, Mississippl, In the amount of Ong Hundred Thirty One Thousand Thres
Hundred Ooffars ($131,300.00) as a guaranty that the bidder wil carry oul its
coplract and purchase the Bonds If its bid be accepted. ! the succassiul Bldder falis
e purchase the Bends pursuant to Its bid and cantract, then the amount of such
geod faith check shall be ratained by the Glty as liquidated damages fer such fafiure,
No interest witt be allowed an the amount of the good fajth deposit. All checks of
unsuccessiul bidders wilt be returned Immediately on award of the Bonds. Al
proposals shall remain flrm for three hours after the time speclfled for the opening of
propasals and an avard of 1he Bonds, or rejection of proposals, will be magds by the
City within sald period of tfme. ‘

The award, it any, wil be made to the bldder complylng with the terms of sale and
offering to purchase the Bonds at the lowest net [nferest cost 1o the City. The net
Interest cost will be determined by computing the aggregate (nterast on the Bonds
aver the lite of the issue at the rate or rates of interest specitled by the bidder, less
premium offered, it any. 1t is tequested that each proposal be accompanled by a
statement of the net interest cost fcomputed 1o slx decimal Llaces), hut such
statement will not be consldesed a part of the proposal,

* The Governlng Body reserves the right to refect any and all blds submitted and to

waive any Irregularity of Informality.

The oht:’gaﬂon of the purchaser to purchase and pay for the Bonds is conditlonad on
the delivery, atthe time of settament of the Bonds, of the followlng: (1) the }
approving legal opinlon of Butler Snow LLP, RAldgeland, Mississippi, Bond Counsel,
te the effect that the Bonds constitute valld and legalty binding obligations of the City
payable from and secured by an lrrevocable pledge of the avails ¢f a direct and

conlinuing tax to be levied annually without imiltation as to time, rate or amount upon

all the taxable property within the geographical timits of tha Cily and o the effect that
the Interest o the Bonds Is exernpt from Federa) and Stale of Misslssippt Income
taxes under existing laws, regutations, rullngs and judiclal decislons with such
exceptions as shall be cequired by the Intemnal Ravenue Code of 1 985; and (2} the
dellvary of certlificates in torm and tenor satlstactory to Bond Gounsel evidencing the
proper execullon and delivery of the Bonds and recelp! of payment therefor,
including 2 statement of the Gity, dalted as of the daze of such delivery, 16 the elfect
that there Is no fitlgation pending or, 1o the knowledge of the signar or signers
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theted!, threatened relating to the Issuance, sale and delivery of the Bends. A copy
of sald approving legal opinion vll appear on or accompany the Bonds,

Belivery of the Bonds is expacled lo be made within sixty (60) days afer the
aloresaid date of sale of the Bonds ata place 1o be deslgnated by the purchaser and
without cos! 1o the purchaser. Simultaneously with the delivery of the Bonds, the
purchaser shall fumish to the Clly a cenlilicate, in form acceplatie to Bond Coungel,
staling that: (i) it purchased the Bonds as an investment for its ovin account and not
with a viow toward distibution or resale in the capacily of a bond hause, broker, or
Intermediary: or (i) pursuant to a bona fide public olfering of all of the Bonds, il sold

@ subslantial amount (len percent {10°), or taore, n par amount) of each malurity of'

the Bonds to the public (excluding bord houses, brokers or similar persons of
organizations acling in the capacily of undervritars or wholesalers) at or below the
Inltiat public offering prices set forth In such cerlificate. The purchaser shall also
furalsh a certiticale, In form accaptable to Sond Counsel, selling forth the yield on
the Bonds and Issue price thereof, caleulated in accordance with the requirements of
the Cods,

It Is anlicipated that CUSIP identification numbars will be printed on the Bonds

unless specifically declinod by the purchaser, bul nelther the failuie lo print such
number on any Bond nor any eror with raspecl therelo shali constitule cause for a
failure or refusal by the purchaser lhareof 1o accapt delivery of and pay lor e
Bends In accordance with the terms of the purchase contract. All expenses in
relation to the printing of CUSIP numbers on the Bonds shall be pald by the Gily; the
CUSIP Service Bureau charge for the assignment of sald numbers shall be the
Tesponslbility of and shall be pald tor by the purchaser.

The City has covenanled in Iis Bond Resofution that under SEC Rule 15¢2-12, the
Clty will deliver or cause 1o be delivergd annually, eemmencing with the tiscal year of
the Gity ending on September 30, 2014, to each “natlonally recognizad municipal
securitios Informatlon repository.” within the meaning of SEC Aule 16212, and
certain olher entitles described in SEG Aule 15c2-12 (sald ropositores and other
entilies are collectively refervad to as the "Repositories"), (1) annual financial
Information and operaling data refating to the Cily, including audited sinancial
statements of the City and (1) notice of cenlain evanls, if any, «alating to the Bonds
and the Clty, if the City deems such events to be material, as sat forth in SEC Rule
18¢2-12. Anyone requesting informatian under the conlinuing disclosure
requiremants of SEG Hule 15¢2-12 should contact the Gity Clerk, City Mal, 8710
Northwest Dr., Southaven, Mississippl 38671 Tefephone Number: (662} 280-2489,
The Preliminary Official Statement, dated November 5, 2013, has been "deemed
linal” as of such date by the City with permitted omissions, subject to change without
netice and o completion or madification in a final Officlal Statement {the "Officlal
Staterment”). The Clty will make available to the successil bidder a reasonabla
number of Official Slatlomonts wilhin sevan (7) business days (excluding Saturdays,
Sundays and natiooal helidays) of the award of the Borids. The successiul bidder
shall conform to the requirements of Securities Exchange Act 15¢2-12 ("SEC Rule
1502-127), Including an obligation, it any, to updale the Officlal Staterent and shall
Laar all costs relating therato, During the period from the delivery of the Olficial
Stalement to and Including the date which [s twenty-ive {25) days (ollowing the end
of the undervriling perlod for the Bonds (as described below) the ity shall nolify the
successiul bidder i any event of witich il has knowledge shall occur which might or
wouid cause the Official Statement, as then supplemented or ameaded, lo contain
any uatrug statement of a malterial fact or to omit to slale a material fact necessary
to make the statements therein, In light of the circumstances under which lhey wara
made, nof misteading, ’

The suceessiut bldder shaf file the Olficial Statement with a nationally racognized
munlclpal sacurties Injormatian tepository (2 "Repository™) al the sarfies! practicable
date after the date of delivery of the Bonds, The end of the underwri ling period shall
mean the ealler of {3} the date of the Closing unless the Chty has bean nolified In
writing lo the contrary by the representative of the successful biddar on or prior to
such dale, or {b) the dale or which the "end of the undenyriting period” for the
Bonds has occurred under SEC Rule 1562-12, The successiul bidder shalf notity the
Cily of the date which is the “ead of the underwriting period" within the meaning of
the SEC Rule 15¢2.12,

By order of the Board of Aldermen of the City of Southaven, Mississippl, on
November 5, 2013, .

Is/ Sheila Heath

CITY GLERK”

PUBLISH: November 7.and 14, 2013
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OFTICIAL BID PORM

November 19, 2013

Board of Aldermen

City of Southaven, M ississippi
Cily Hall, 8710 Northwest Drive
Southaven. Missisyi npi 38671

Gentlemen:

We hereby offer 1o pay §_ éég 2 ,75 0 65 plus accrued interest 1o the date of
delivery for the Six Million Five Hundred Sixty-Five Thousand Dolinrs (56,565,000) pringipal
amounr Genernl Obligation Bonds, Series 20134, dated December 1, 2013 {the "Bonds™, of the
City of Southaven, Mississippi (the "City™), as deseribed in the Notice of Bond Sale, dated
November 5, 2013, maturing and bearing interest as follows:.

VEAR OF PRINCIPAL INTEREST - YEAR OF PRINCIPAL  INTEREST
MATURITY AMOUNT RATE

MATURITY AMOUNT RATE

2014 $230,000 2,605 2024 - $330,000 2425
2015 240,000 s 2025 340,000 ;o
2016 250,000 1 2026 350,000 T
2017 260,000 I 2027 365,000 300
2018 265,000 N 2028 375,000 300
2019 275,000 T 2029 390,000 3.7C
2020 285,000 2030 405,000 ¥y
202 205,000 2031 415,000 3.50
2022 305,000 1 2032 430,000 350
2023 315,000 NG 2033 445,000 2615

Based upon the interest rate or rates specified above, we compute (he gross interest cost to the
City to bhe $ _;435 £93L25 . the net interest cost (deducting premivm of $_&7.750. by if

any) to be $L2% 180 60 #nd the averaze annual net interest rate from the date of the Bonds

to their respective maturities (o be gjﬂﬂf Y.

If theve is any discrepancy as between the actual interest cost computed upon the rate or
rates of interest above specified and the

Interest cost or average rate hereinabove set forth, the
lterest rate or rates above speeified and-the-actual inferest cost OLBVeTage inlerest rate computed
upon'said raté or rales shall prevail,

A (cashier's check) (certified check) (bank -exchange), issued or certified by a bank
tocated in the State off Mississippi and payable to the order of the City of Southaven, Mississippi,
in the amount of One Hundred Thirty One Thousand Three Fundred Dollars ($131,300)

ot
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accompanics this prapesal as a guarantee that we will carry out this conlract and accept delivery
. of the Bonds if this proposal is aceepted, which shall be returned lo the undersigned (1) if (his
bid be not accepled or (2} if the City should il to deliver the Bonds (o the undersienzd in
accordanee with the terms of this proposal, or applied as and for liquidated damages in the event
that the andersigned fails 1o take up and pay for the Bonds, .

This proposal is submitled sulbyj

ect Lo all of the terms and conditions of the Notfice of
Bond Sale., dated Novemlyer 5,201

3, which by reforence is hereby made a part of this Bid.

swoer: F TN Fiancly! Caml«/ /\//ax@[; - |
BY: ﬂ///ﬂz’”

TITLE: Lg [/;D

Associates (if any):

Return of good faith deposit is hereby acknowledged.

DATE:

By

ACCLEPTANCE

_ The above proposal accepted by resolution of the Board of Aldermen of the City and
veceipt. of the within

]
-mentioned check is bereby acknowledged.

CITY OF SOUTHAVEN, MISS ISSTP1IL

BY:

_ City Clerk
(SEAL)

ButlerSnow 18302763 v]
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OFFICIAL BID FORM

November 19, 2013

Board of Aldermen

City of Southaven, Mississippi
City Hall, 8710 Northwest Drive
Southaven, Mississippi 38671

Gentlemen:

We hereby offer to pay $ éﬁ’ 73 (/, £293 20 plus accrued interest to the date of
delivery for the Six Million Five Hundred Sixty-Five Theusand Dollars (86,565,000} principal
amount General Obligation Bonds, Series 20134, dated December 1, 2013 (the "Bonds"), of the

City of Souwthaven, Mississippi (the "City"), as described in the Notice of Bond Sale, dated
November 5, 2013, maturing and bearing interest as follows:

- YEAR OF PRINCIPAL INTEREST YEAROF PRINCIPAL INTERESY

MATURITY AMOUNT RATE MATURITY AMOUNT RATE
2014 $230,000 3. 00 2024 $330,000 3.00
2015 240,000 Fo0 2025 340,000 3.00
2016 250,000 7.00 2026 350,000 3425
2017 260,000 200 2027 365,000 2325
2018 265,000 300 2028 *375.000 3.315
2019 275,000 J.00 2029 390,000 2.0

. 2020 285,000 F-00 2030 405,000 3425
2021 295,000 3.0 2031 415,000 275
2022 305,000 3.00 2032 430,000 . Y00
2023 315,000 3.00 2033 445,000 . o0

Based upon the interest rate or rates specified above, we compute the gross interest cost o the
City to be 54,639, 062,50 , the net interest cost (deducting premium of § %93. 80 . if
any) 1o be $‘th£2§ /(9.302nd the average annual net interest rate from the daté of the Bonds
- to their respective maturities 10 be 32346457 %. :

If there Is any discrepancy as between the actual interest cost computed upon the rate or |

rates of interest above specified and the interest cost or average rate hereinabove set forth, the

interest rate or rates above specified and the actual Interest cost or average interest rate compured
upon said rate or rates shall prevail.

A {cashier's cheek) (certified chcck) {bank exchange), issued or certified by a bank
located in the State of Mississippi and payable to the order of the City of Southaven, Mississippi,
in the amount of One Hundred Thirty One Thousand Three Hundred Dollars ($131,300)
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accompanies this proposal as a guarantee that we will carry out this contract and accept delivery
of the Bonds if this proposal is accepted, which shall be retumed to the undersigned (1) if this
bid be not accepted. or (2) if the City should fail to deliver the Bonds to the undersigned in

accordance with the terms of this proposal, or applicd as and for liquidated damages in the event
that the undersigned fails to take up and pay for the Bonds.

This proposal is submitted subject to all of the terms and conditions of the Notice of
Bond 8ale, dated November 5, 2013, which by reference is hereby made a part of this Bid.

BIDDER: P P S&&;@.\}
BY: (@@% —

TITLE: "N ved oo & Nk oy

Associates (if any):

i
!

i Return of good faith deposit is hereby acknowledged,
DATE:_ . //~/9 </

BY: I/Ab,)/}/»,vz,&t/tyﬁ/:%z"a,-/ (LA

ACCEPTANCE

The above proposal accepted by resolution of the Board of Aldermen of the City and
receipt of the within-mentioncd check is hereby acknowledged.

CITY OF SOUTHAVEN, MISSISSIPPI

BY:
City Clerk

(SEAL)

18302763 v1

1
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OFFICIAL BID FORM

November 19, 2013

Board of Aldermen

City of Southaven, Mississippi
City Hall, 8710 Northwest Drive
Southaven, Mississippi 38671

Gentlemen:

We hereby offer to pay $ GDE 085 ) UW5.90 plus accrued interest to the date of
delivery for the Six Million Five Hundred Sixty-Five Thousand Dollars ($6,565,000) principal
amount General Obligation Bonds, Series 20134, dated December 1, 2013 (the "Bonds™), of the

City of Southaven, Mississippi (the "City"), as described in the Notice of Bond Sale, dated
November 5, 2013, maturing and bearing interest as follows:

PRINCIPAL INTEREST
MATURITY AMOUNT RATE

YEAR OF PRINCIPAL INTEREST YLEAROF
MATORITY _AMOUNT RATE

| 2014 $230,000 % .00 2024 $330,000 3,00

| 2015 240,000 %. 00 2025 340,000 %.00

| 2016 250,000 200 2026 350,000 3.24

‘ 2017 260,000 3.00 2027 365,000 2.

: 2018 265,000 3.00 2028 375,000 2.1715
2019 275,000 2,00 2029 390,000 Y.oa

1 2020 285,000 2,00 2030 405,000 L. 0s

. 2021 295,000 2.0D 2031 415,000 Y.p
2022 305,000 3.00. 2032 430,000 4.5
2023 " 315,000 2.00 2033 445 000 Y. oo

Based upon the interest rate or rates specified above, we compute the gross interest cost to the
City to be $ 2,147, 51 2.5°, the net interest cost (deducting premium of $_|20, 205, SO if
any) to be $2, (.27 1072, 02 and the average annual net interest rate from the date of the Bonds
to their respective maturities to be .Y 34 247%.

If there is any discrepancy as between the actual interest cost computed upon the rate or
rates of interest above specified and the interest cost or average rate hereinabove set forth, the

Interest rate or rates above specified and the actual interest cost or average interest rate computed
upon said rate or rates shall prevail. '

A (cashier's check) (certified check) (bank exchange), issued or certified by a bank
located in the State of Mississippi and payable {o the order of the City of Southaven, Mississippi,
in the amount of One Hundred Thirty One Thousand Three Hundred Dollars ($131,300)




vimnutes, City of Southaven, Southaven, Mississ

accompanies this proposal as a guarantee that we will carry out this contract and accept delivery
of the Bonds if this proposal is accepted, which shall be returned to the undersigned (1) if this
bid be not accepted or (2) if the City should fail to deliver the Bonds to the undersigned in

accordance with the terms of this proposal, or applied as and for liquidated damages in the event
that the undersigned fails to take up and pay for the Bonds.

This proposal is submitted subject to all of the terms and conditions of the Notice of
Bond Sale, dated November 5, 20 13, which by reference is hereby made a part of this Bid.

BIDDER:QA’P&L\S ¥ QSGC&Q};@%( IHC

v R B/

TITLE: v Y. /2

Associates (if any):

Retutn of good fajth deposit is hereby acknowledged.
DATE: - //“/9" /3

BY;A’Q/MMZL

ACCEPTANCE

The above proposal accepled by resolulion of the Board of Aldermen of the City and
receipt of the within-mentioned check is hereby acknowledged.

CITY OF SOUTHAVEN, MISSISSIPPX

BY:
City Clerk

(SEAL)

ButlerSnow 18302763 v]

©
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Mimutes, City of Southaven, Southaven, Mississippt

OFYFICIAL BID FORM

November 19, 2013

Board of Aldermen

City of Southaven, Mississippi
City Hall, 8710 Northwest Drive
Southaven, Mississippi 38671

Gentlemen:

‘ {
We hercby offer to pay § (o )/] 73’ © 50' 35 plus accrued interest to the date of
delivery for the Six Million Five Hundred Sixty-Five Thousand Dollars ($6,565,000) principal
amount General Obligation Bonds, Series 2013A, dated December 1, 2013 (the "Bonds"), of the

City of Southaven, Mississippi (the "City™), as described in the Notice of Bond Sale, dated
November 5, 2013, maturing and bearing interest as foliows:

YEAR OF PRINCIPAL INTEREST YEAROF PRINCIPAL INTEREST

MATURITY AMOUNT  RATE MATURITY AMOUNT  RATE
2014 $230,000 2 .Gop 2024 $330,000 2.50
2015 240,000 Z o 2025 340,000 %o
2016 250,000 W 2026 350,000 2 6o
2017 260,000 2 05 2027 365,000 3.60
2018 265,000 3. 00 2028 375,000 Y.od
2019 275.000 300 2029 390,000 9 .0n
2020 285.000 2,50 2030 405,000 .00
2021 295.000 3 00 2031 415.000 .00
2022 305.000 bio0 2032 430,000 Voo
2023 315,000 %. 00 2033 445,000 I o0

Based upon the interest rate or rates specified above, we compute the gross Interest cost to the
City 1o be $ 1, 91,300, 00_, the net interest cost {deducting premium of $ 26§ 03¢, ¥5 , if

any) to be $7, 0%, 203.15 and the average annual net interest rate from the date of the Bonds
to their respective maturities to be 2. Y0 {0 o4,

I there is any discrepancy as between the actual interest cost computed upon the rate or

rates of interest above specified and the interest cost or average rate hercinabove set forth, the

interest rate or rates above specified and the actual interest cost or average interest rate computed
upon said rate or rates shall prevail.

A (cashier's check) (certified check) (bank exchange), issued or certified by a bank
located in the State of Mississippi and payable to the order of the City of Southaven, Mississippi,
in the amount of One Hundred Thirty One Thousand Three Hundred Dollars ($131,300)




accompanics this proposal as a guarantee that we will carry out this contract and accept delivery
of the Bonds if this proposal is accepled, which shall be returned (o the undersigned (1) if this
bid be not accepled or (2) if the City should fail to deliver the Bonds 1o the undersigned in

accordance with the terms of this propesal, or applied as and for liquidated damages in the event
that the undersigned fails to take up and pay for the Bonds.

This proposal is submitted subject to all of the terms and conditions of the Notice of
Bond Sale, dated November 5, 201 3, which by reference is hereby made a part of this Bid.

InDDER:E;*EwW\QEE}Q&J)/Liqlcy\m
sy GCSCN
TITLE: \/

Assaciates (if any): 0’10 5. q {é?_ 3573

Return of good faith deposit is Iiercby acknowledged,
TG (=413

DA
B? A ﬂﬁﬁ?/ﬁi%z;ég{;l

ACCEPTANCE

The above proposal accepted by resolution of the Board of Aldermen of the Cily and
receipt of the within-mentioned check is hercby acknowledged.

CITY OF SOUTHAVEN, MISSISSIPPI

BY:
City Clerk

{SEAL)

18302763 v1

City of Southaven, Southaven, Miississippi
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RESOLUTION OF CITY OF SOUTHAVEN BOARD OF ALDERMAN
REJECTING ALL BIDS FOR ELECTRICAL CONTRACTOR

WHEREAS, the City of Southaven (“City”™) advertised for pricing for electrical

contractors on October 3, 2013 and October 10, 2013 which will assist the City with electrical
work for various facilities; and

WHEREAS, pursuant to the legislative 'intent of Mississippi Code 31-7-13, the City

desires to operate and expend public City money in the most efficient and responsible manner for
its citizens; and

WHEREAS, the City’s Officers and Board hive reviewed the pricing and bids along
with the qualifications, responsibility, types of work needed and other information which is

responsive to the Advertisement for Pricing for Electrical Contractors to determine which bid is
the lowest and best; and ‘

WHEREAS, the City Officers have examined various methods for completing certain

tasks for electrical work required in the City and have determined that flat rate method based on
individual tasks will provide a cost savings to the City; and

WHEREAS, the electrical specifications issued by the City did not provide for a flat rate

method of pricing as drafting specifications for each possible task which may be needed by the
City would be inefficient and impossible to determine; and o

WHEREAS, the electrical projects anticipated to be needed by the City will be under the

Fifty Thousand Dollars and 00/100 ($50,000.00) threshold required for public bids pursuant to
Mississippi Code 31-7-13; and

WHEREAS, the City adheres to the purchasing guidelines set forth in Mississippi Code

31-7-13 and the City Purchase Guidelines, which provides the implementation of the procedures
for Mississippi Code 31-7-13; and

WHEREAS, based on the responses by the individual contractors to the City’s
Advertisement for Pricing for Electrical Contractors, the City is unable to determine the lowest
and best bid based on the different hourly prices for certain electrical persomnel and the

uncertainty of which type of electrical personnel will be utilized for the majority of the work
needed by the City; and :

WHEREAS, the City desires to establish a consistent and stable approach with regard to
specific tasks and the wide variances in the hourly rates for different electrical personnel as

submitted by the responders to the Advertisement for Electrical Pricing does not allow for City
to satisfy this demand of the City auditor; and ;

WHEREAS, the advertised bid specifications allowed for the City to reject any and all
bids; and ‘ L . -
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WHEREAS, the City can save its citizens money and allow for more efficient uses of the
public resources and monies by adhering to a flat rate method per individual task, pursuant to the
purchasing laws as set forth in Mississippi Code 31-7-13, based on each electrical task; and

NOW THEREFORE, be it resolved as follows:

1. Pursuant to the bid specifications whereby City advertised that it had the
discretion to reject any and all bids and the recommendation of the City’s Public Works and
Director of Operations, the City hereby rejocts all electrical bids due to the savings that the City
can realize by allowing for a flat rate for an individual task in accordance with the dictates of
Mississippi Code 31-7-13 as opposed to an hourly rate as set forth in the bid specifications and
responses. Also, the City is unable to determine the lowest and best response to the Bids based
on the various pricing for different electrical personnel as will be required and utilized by the
City. In addition, the City desires to establish a consistent and stable approach with regard to
specific tasks and the wide variances in the hourly rates for different electrical personnel as
submilted by the responders to the Advertisement for Electrical Pricing does not allow for City
to satisfy this demand of the City auditor. Furthermore, as the Mississippi Supreme Court and
multiple Attorney General Opinions have noted, the City Board has great discretion when
reviewing bids. Parker Bros. v. Crawford, 219 Miss. 199, 209, 68 S0.2d 281 (1953).

2. The City Officials, Employees and Representatives shall utilize any and all
electrical services in 2 manner consistent with the laws of Mississippi Code 31-7-13 and the City
Purchasing Guidelines.

3. The City does not currently have any current electrical contracts with any third
parties, as no prior approval for any current or binding contracts are located in the minutes;
however, to the extent any such contract is or has been claimed by any third party, the City voids
all electrical contracts with the City as it is well-settled in Mississippi that governing authoritics
of a municipality may not bind their successors in office to a contract which takes away the

successor board's rights and powers conferred by law. Biloxi Firefighters Assoc. v. City of Biloxi,
810 So.2d 589 (Miss.2002).

3. The Mayor or his designee is aulhorized to act in a Inanner consistent with the
intent and purpose of this Resolution.

4. In the event, the City determines that re-bidding the electrical services is necessary
based on the lack of cost savings to the City, the City may re-bid the pricing in a manner
consistent with Mississippi Code 31-7-13.
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Following the reading of the foregoing Resolution, Alderman Payne made the motion and

Alderman Brooks seconded the motion for its adoption. The Mayor put the question to a roll call
vote, and the result was as follows:

Alderman William Brooks YES
Alderman Kristian Kelly YES
Alderman Shirley Beshears YES
Alderman George Payne YES
Alderman Joel Gallagher YES
Alderman Scott Ferguson YES
Alderman Raymond Flores YES

RESOLVED AND DONE, this 1o™ day of November, 2013.

“?4,52:?!‘- ‘%/ Z&Ze , § '

Darren Musselwhite, MAYOR.

ATTEST: )
\jju'u/ s /4/53 a:]{)

/Sheila Heath, CITY CLERK
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RESOLUTION OF CITY OF SOUTHAVEN BOARD OF ALDERMAN
REJECTING ALL BIDS FOR GENERATOR MAINTENANCE

WHEREAS, the City of Southaven (“City”) advertised for pricing for generator
maintenance on October 3, 2013 and October 10, 2013 which will assist the City with
generators for various facilities and items; and

WHEREAS, pursuant to the legislative intent of Mississippi Code 31-7-13, the City

desires to operate and expend public City money in the most efficient and responsible manner for
its citizens; and :

WHEREAS, the City’s Officers and Board have reviewed the pricing and bids along
with the qualifications, responsibility, types of work needed and other information which isg

responsive o the Advertiseraent for Pricin g for Gencrator Maintenance to determine which bid is
the lowest and best; and

WHEREAS, the City Officers have examined various methods for completing generator
maintenance required in the City and have detcrmined that an ongoing contract is not necessary
or suggested to address the issue of generator maintenance efficiently and due to the cost savings
for the City and the critical nature of this equipment in maintaining the safety of City personnel
and its citizens, the City desires to request quotes, if required, from qualified vendors when
maintenance is needed as opposed to a flat rate method based on individual tasks; and

WHEREAS, Mississippi Code 31-7-1(g) specifically exempts routine repair and
regularly scheduled maintenance from the definition of “Construction;” however, the City
desires fo adhere to the purchasing guidelines sct forth in Mississippi Code 31-7-13 and the City
Purchase Guidelines with regard to the generator maintenance; and

WHEREAS, even if the generator maintenance were included in the definition of
construction pursuant to Mississippi Code 31-7-1(g), the generator maintcnance anticipated to be
needed by the City will be under the Fifty Thousand Dollars and 00/100 ($50,000.00) threshold
required for public bids pursuant to Mississi ppi Code 31-7-13; and

WHEREAS, based on the rcs
Advertisement for Pricing for Generator
and best bid based on the d
responder; and :

ponses by the individual contractors to the City’s
Mainlenance, the City is unable to determine the lowest
ifferent hourly prices combined with the actual expericnce of each

WHEREAS, the City desires {o establish a consistent and stable approach with regard to

specific tasks and compliance with Mississippi Code 31-7-13; and

WHEREAS, the advertised bid s

pecifications allowed for the City to reject any and all
bids; and
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WHEREAS, the City can save its citizens money and allow for more efficient uses of the

public resources and monies by adhering to the guidelines set forth in Mississippi Code 31-7-13
per individual task for each generator maintenance task; and

NOW THEREFORE, be it resolved as follows:

1. Pursuant to the bid specifications whereby the City advertised that it had the
discretion to reject any and all bids and the recommendation of the City’s Public Works and
Director of Operations, the City hereby rejects all generator maintenance bids due to the savings
that the City can realize by allowing the City to request quotes, if required, from qualified
vendors in accordance with the dictates of Mississippi Code 31-7-13 when maintenance is
needed as opposed to a flat rate method as set forth in the bids. Also, the City notes that
Mississippi Code 31-7-1(g) specifically exempts routine repair and regularly scheduled
maintenance from the definition of “Construction.” In addition, the City is unable to determine
the lowest and best response to the Bids based on the responses when combining the hourly rates
and experience of each contractor as will be required and utilized by the City. Furthermore, as
the Mississippi Supreme Court and multiple Attorney General Opinions have noted, the City

Board has great discretion when reviewing bids. Parker Bros. v. Crawford, 219 Miss. 199, 209,
68 So.2d 281 (1953).

2. The City Officials, Employees and Representatives shall utilize any and all
generator maintenance services in a manner consistent with the laws of Mississippi Code 31-7-
13 and the City Purchasing Guidelines.

3. The City voids all current generator maintenance contracts with the City as it is
well-settled in Mississippi that governing authorities of a municipality may not bind their
successors in office to a contract which takes away the successor board's rights and powers
conferred by law. Biloxi Firefighters Assoc. v. City of Biloxi, 810 S0.2d 589 (Miss.2002).

3. The Mayor or his designee is authorized to act in a manner consistent with the
intent and purpose of this Resolution. '

4. Inthe event, the City determines that re-bidding the generator maintenance services

is necessary based on the lack of cost savings to the City, the City may re-bid the pricing in a
manner consistent with Mississippi Code 31-7-13.
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Following the reading of the foregoing Resolution, Alderman Payne made the motion and
Alderman Gallagher scconded the motion for its adoption. The Mayor put the question to a roll
call vote, and the result was as follows:

Alderman William Brooks YES
Alderman Kristian Kelly YES
Alderman Shirley Beshears YES
Alderman George Payne YES
Alderman Joel Gallagher YES
Alderman Scott Ferguson YES
Alderman Raymond Flores YES

RESOLVED AND DONE, this 19th day of November, 2013.

i W
) // Vi
’;',,:- A I
9/"/&5&2’1‘7/’/ Leser

Darren Musselwhite, MAYOR

ATTEST:

- /Sheila Heath, CITY CLERK.

S
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RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF SOUTHAVEN, MISSISSIPPI
DECLARING SURPLUS PROPERTY AND AUTHORIZING
THE SALE OF SAME TO DESOTO COUNTY, MISSISSIPPI

WHEREAS, the City of Southaven (“City”) is presently in possession of a wooden pew
(“property”) which is being stored by the City; and

WHEREAS, the Mayor and Board of Aldermen are desirous of selling the above

referenced property for the sum of One Dollar ($1.00), pursuant to Section 31-7-13(m){vi) of the
Mississippi Code (1972), and

WHEREAS, the Mayor and Board of Aldermen hereby authorize the City Clerk to sell
the property to Desoto County, Mississippi for {he sum of One Dollar ($1.00) as the cost of

maintaining and storing the property will create an unnecessary financial burden on the Citizens
of the City of Southaven, Mississippi.

NOW, THEREFORE, BE IT ORDERED by the Mayor and Board of Aldermen of the
City of Southaven, Mississippi as follows, to wit:

1. The City Clerk is hereby authorized to sell to Desoto County, Mississippi the
above described property for the sum of One Dollar ($1.00), pursuant to Section
31-7-13(m)(vi) of the Mississippi Code (1972).

o

The Mayor and Board of Aldermen do hereby determine that the sale of the

property, as set forth herein, is in the best interest of the taxpayers of Southaven,
Mississippi. :

Following the reading of the foregoing Resolution, Alderman Ferguson made the motion and

Alderman Payne seconded the motion for its adoption. The Mayor put the question to a roll call
vote, and the result was as follows:

Alderman William Brooks YES
Alderman Kristian Kelly YES
Alderman Shirley Beshears YES
Alderman George Payne YES
Alderman Joel Gallagher YES
Alderman Scott Ferguson YES
Alderman Raymond Flores YES
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RESOLVED AND DONE, this 19th day of November, 2013.

Darren Musselwhite, MAYOR
ATTEST:

ek 2ot

" Sheila Heath, CITY CLERXK

A




RESGLUTION OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF SOUTHAVEN, MISSISSIPPI :
DECLARING SURPLUS PROPERTY AND AUTHORIZING E
THE SALE OF SAME TO GLENDORA,
MISSISSYPPI POLICE DEPARTMENT

WHEREAS, the City of Southaven is presently in possession of the following surplus

property —2005 Ford Crown Victoria Police Interceptor, VIN # 2FAFP71W85X163690, Asset #
2667 (“property™), and

WHEREAS, the Mayor and Board of Aldermen are desirous of selling the above

. referenced property for the sum of One Dollar (81.00), pursuant to Section 31-7-13(m)(v1) of the
| Mississippi Code (1972), and

WHEREAS, the Mayor and Board of Aldermen hereby authorize the Southaven Police
Department to sell such item to the Glendora, Mississippi Police Department for the sum of One

Dollar ($1.00) as the cost of maintaining and storing the property will create an unnecessary
financial burden on the Citizens of the City of Southaven, Mississippi.

NOW, THEREFORE, BE IT ORDERED by the Mayor and Board of Aldermen of the
City of Southaven, Mississippi as follows, to wit;

1. The Southaven Police Department be, and is hereby authorized to sell to
Glendora, Mississippi Police Department the above described property for the
sum of One Dollar ($1.00), pursuant to Section 31-7-13(m)(vi) of the Mississippi

Code (1972).
2. The City Clerk remove the item from the City’s Asset List.
3. ‘The Mayor and Board of Aldermen do hereby determine that the sale, as set forth

herein, is in the best interest of the taxpayers of Southaven, Mississippi.
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